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SECTION | — GENERAL
DEFINITIONS AND ABBREVIATIONS

This Red Herring Prospectus usestain definitions and abbréations which, unless the context otherwisdicaesor
implies, or unless otherwise specified, shall have the meaning as provided belkdweferences to ankegislation,
statute, regulation, rules, guidelines or policamll be to such legislation tatute, regulation, rule, guidelines or pojic
as anerded fran time to time and any reference to a statutory provision shall include wbtyrdinate legislatiormade
from time to time under that provision.

The words and expssions used in this Red HergnProspectus but not defined herein, shalvdiato the extenh
applicable, the meanings ascribed to such terms under the CompanieseASERI ICDR Regulatianthe SCRA, the
Depositories Act or the rules and regulationsdathereunder.

Notwithstandinghe foregoing, terms used ihB a s i s rRricer,”” ® fnferet @fPossibleS p e ci al Tax Benef
Regulations andt Pyl iOviea sv Cigh Sté&tdrem d'tbsi 'n,an “Out st andi ng Liti
Developmets” a /Ddscription of EquityShares and Terms difrticles of Associatioti beginnng on pags128 141,
251, 151, 302, 423and 486, respectively, shall have the meaning ascribed to such terms in these respectiws.secti

General terms

Terms Description

“our Co mp aGompp n y KFin kTechnologies Limited, ncorpomted underthe Companies Act, 2013 and having the
or “the 1Issuer ”| Corporateldentity NumberU72400TG2017PLC117649 and registered and corporate office at
Selenium, Tower B, Bt No- 31 & 32, Financial District, Nanalamgua, Serilingampally,
Hyderabad, Rangareddi500032,Telangana)ndia.

we ”, “owsr”™, or [‘Unlessthe context otherwise indicates or implies, our Company and our Subsidiaries.

Company related terms

Terms Description
“Aircl es of ASsA oA ArticlesiobAssdciation of our Company, asended
“ Au dammi tCt e e ” The auditcommit ee of the Board o ©OurManagemefitobe gi anidgs
page275
“Auditors” or ™| Statutory audors of our Company, namelB SR & Associates LLP, Chartered Accountants.

“Bodaorr  “dBfo aDi r e c|tBoardoftirectors of our Company or a duly constituted committee thereof.

“Chief E x e ¢ u tor yvCGhief exe€ute offieer ahdmanagimy director of our Company, ¥nkata Satya Naga Sreeka
“CEe@nd“ Managinrg” | Nacklla.

“Ciéf Financial () CHief financial officep of our Company, Vivek Narayan Mathur.

“C F O 2

“Chief Risk Of f|iGhiefrisk officer of GuCCRMpany, Deeask Balachandran

“ C opany Seoetary and| Companysecretry of our Compaty ard complianceofficer tothe Offer, Alpana Uttam Kundu.
Compliane Of ficer?”

“Compar?” Compar Estates and Agencies Private Limited.

“Corporate S o ¢ i| hle corpRrate gpaiahrespaibility dommgittee of our Bo r d , as dQusManmageheet™d| i n
Committee?” beginning on page?275

“CP uGr”o Collectively, Rajat Parthasarathy, C. Parthasarathy, C. ParthasatatRyand Compar Estates
and Agencies Private Limited.
“CRISIL” or “CRISIL MI&A” CRISIL Marketintelligence and Analytics, a division of CRL Limited
“CRISIL Report ”| AreportdatedNovember 25, 2022 i t Assedsmént of Investor and IssBeltions industry
across asset tasses in India, South East Asia and Hongihg” , prepar eM&My| CRI S

division of CRISIL Limited, paid for and comissioné by the Company, exclusively for thi
Offer. The CRISIL Report is available on the website ofir Company at
https:/ivww.kfintech.com/ésclosures/

(7]

“Director (s)” Director(s) on the Board.

“ Euity Shae s ” Equity shares ofur Company of face value oR 10 each.

“Executive Dir e|cAnexecutive director onthe Board of our Quamy, as appointed from tinte time.
“GMHS or “GA” General Atlantic Sigapore Fund Pte. Ltd.

“Group Company ([ Qusgiodpcompany(ies), as disedi nOurGroupComparmes’ beginning on pagé32
“Hexagram” Hexagram Fintech Private Limited

“IPOm@Camec” The IPOcommitteeof our Board, ad ¢ s ¢ r i GueMbnagemeritbeginning on pag275

«

I ndependresn Di [rAcnorterecutive, indepedent drector on theBoard, asappointed from timdo time, as per the
Companies Act, 2013 anché SEBI Listing Regulations. For details of our Indepemd



https://www.kfintech.com/disclosures/

Terms

Description

Direct ©QurManagereanf® be gi nni2fbg on page

“KCL?” Karvy Conslltants Limited.

“KCPL ” Karvy Computershar@rivate Limited.

“Key Ma nR gre s d m 1| Kéy’managerial personnef our Company in terms of the SERIDR Regulations, adisclosed
“ KMP” i nOur‘Managemefitbeginning on paga75.

“KFin ESOP P1 an| KFith Eniddyee Stok Option Plan2020

“ K F Subject Slares” 23,654,680 Equityharedeld by the CP Group

“ KMB Kotak Mahindra Bank Limited

“KSBL” Karvy Stock Broking Limited.

“Materiality Po

| The pplties adopted by our Board dvlarch 24, 20220ctober 4 2022andNovembe 23, 2022
for identification of: (a) mateid litigation; (b) material companies to be catégent as Group
Companies(c) material creditors, pursuartt the requirements of the SEECDR Regulations
and (d) material litigatin pettaining to KSBL, KDMSL and Compar

“Me mor afidss mcioat
“« Mo”A

i Memadrandanrof associaibn of our Companyas amended.

“Nomination and Remuneratio
Committee?”

NnThe nomination and remuneration commie ¢ o f our
beginning on @ge275.

“ N eenecutive Directors

A nonexecutive nonindependendirector onthe Baard, as appmted from time to time.

2

“Promoter or
Sher e hol der ”

- BeneshAttantie Singaore Fund RiegLtd.

”The entities mnstituting the pomoter group of our Company terms of the 8Bl ICDR
Reguhtions,asdisclosed nOur‘Promder and Promoter Group dinning on page97.

“Promoter Group
“Regi Of fired” tered
andCorprate Officq

TheRregjstered and corporatdiod of our Company, locatt atSelenium, Tower B, Plot NB1
& 32, Financial District, Nanakramguda, Serilingampally, Hyderabad, RangareSidd032,
Telanganalndia

“Re gn sotfra Compam
“RoC”

iRegsstar of Gempanies, Telangana at Hyderabad.

“ BkManageme nt Co mmi

The rsk management committeearfrBoard  a s
page275

d ¢ OuorManagermeriti ¢ g i n

“Restated Einamaiab

INf or mation

”

Reéstatd consdlidated financial inforation of our Company and Subsidiaries, aarat for he
six montts period endedeptembeB0, 202 and SeptembeB0, 202, andyears ended March
31, 2022, March 31, 2021 and Mar8i, 2020, cmprising the estated cosolidaed balance
sheet 6 the Companyas atSeptembeB0, 202, SeptembeB0, 202, March 3L, 2022, March
31, 2021 and March 31, 2020, thesteded consolidated statement of profitl éoss (including
other canprehensive incomend the restate corsolidated steement of cash flows and resizht
consolidated changes iequity for thesix montts period endedSeptember30, 202 and
SeptembeB0, 021, andfor theyears eded March 31, 202 March 31,2021 and March 31
2020, the consa@ated summar statement onotes and other explanatory infoation, derived
from the audited consolidatdhancial statementgi) as at and for theix montts period ended
SeptembeB0, 202 and SeptembeB0, 2021; (ii) as at and fothe financial yars exded March

in accordane with requirements of Section 26 of Part | ofapter 11l of the Companies Act,
2013 (as mended), the SEBI ICDR Regations (as amermd) and the Guidace Note on
“ Rpors inCompany Prospectuses(Rev e d 2019)” i.ssued by ¢t

“Sc he Amalgamadt o n ”

n
Composite Scheme of Arrangement and Amalgamabetween Karvy Consultants Limited
Karvy Computershare Private Lited and our Cormgny, formely kno wn a s ntéch |r
Private Li mi fe¢adttime at t he r e

“Shareholder (s)

” Shareholderbolding Equity Shares our Company, from time to time.

“Shae Purchase Agreemeiits

Share Purchase Aggment dated May 28, 2021 exead between G&F, CP Goup, Adhirgj
Parthasarathand the Conpany, as amendedofn time to time, and as acceded to by Gdne

Ltd.), pursuari to a deed of adherence eédtJuly 16, 2021

“ShareSubscription Agreemsat”

Subscripton Agreement date August 3, 2017executedbetween GASF KCPL Advisory
Services Private LimitedCP Group, Adhiraj Partisarthy, M. Rajini, M. AhalyaM. Gangadhar
Rao, M. Spandana, M. Rushyanti. MeenaandJhans Suredli.

“Stakehol delaianship
Committee?

The st kehol der s’ r el a tour Baard &sidps r ci dbm Mdur tNienagemeit
beginning on pag275

“Subaeeisd’i a

KFin Services Priviee Limited, Hexagram Fintech Private LimitedFin Global Technologies
(IFSC) Limited KFin Technologies (Bahrain) W.L., KFin Technologies (Malaysia) 3D
BHD and Hexagam FinTech SDN. BHD., beg the subsidiaries of ¢hCompanyas dislosed

i nOurSubgliariess beginni269g on page

Offer related terms

Term

Description

31, 2022, Marci81,2021and March 31, 2020, preggal in accordance with Ind AS and restated

Atlantic Singapore KFT Pte. Ltd. (formerly known as Ganhéstlantic Singapore SPV 40 Pte.

Bo a Outr Managamendl ¢ s ¢ r i

ning



Term

Description

“ Aridged

Pr ospect

uAdbridged prospectumieans a memorandum containing such salieatufes ba prospectus as may he
specified by the SEBI ithis behalf

“Ackn

owledge

mlhen slp & Idocpnient issued by relevant Designated Intermediary(ies) todderBasproof of
registration of the Ri cum Application Form.

“Allot”, , “ ok | Transfemaf the @ered Shares pursuantttee Offer for Sale to the successful Bidsler

“Adtlt ed”

“Al 1ot ment AdAnote er’advice or intimation of Allotmentest to ech successful Bidder who haséh or is to be
Allotted the Equity Sharestaf appreal of the Basis of Alloment by the Designateddgk Exchange.

“Allottee?” A successful Biddr to whom the Equity Shares are Allotted.

“Anchor I nvesAQualifled Insttutional Buyer, applying undethe Anchor Investor Portion in accordancehwihe
requirements specified irthe SEBI ICDR Regulationasnd this Red Herring Prospectus avitb hasBid
for an amount of at l east T 100 million.

“Anchor IThe price at which Equity Shareswill be allocatedto Anchor Investorsduring the Anchor Investor

Allocation Price ” Bid/Offer Period in terms of te Red Herring Prospectus and Pragps whih will be decidedby our
Companyand the Promoter Selling Shareholoreconailtation with theBook Runnind_eadManagers.

“Anchor IThe applicationrform used by an Anchor Investor td B the Anchor Investor Portiomd whichwill

ApplicationF o r m” be considered as an application for Allotment in termsisefRed Hermg Prospectus and Prospectus.

“Anchor I nv e|sGne WorkiyiDady pidftdé the Bid/Offer Opening Date, on which Bidg Bnchor Investors shall be

Period” submited and docation to Anchor Investors shall be completed.

“Anchor I n v eThe final priceCaf vhich th&quity Shares will be Allotted to Anchor lastors interms of tlis Red

Price” Herring Prospectus and the Rwestus, which price will be equtd or higher than theDffer Price but
not higher than the Cap Price. The Anchor Inve§tifer Price will be decidedyour Companyand the
Promoter Selling Sharelderin consultation with the Book Running Lebthnages.

“Anchor I n-vire |sWitlh trespeP to Anchor Invewr(s), the Anchor Investor Bidding Date, and, in the evwlkatAnchor

Date?” Investor AllocationPrice is lower than the Offer Price a daténbenotlater than two Working Day$

after the Bid/Offer Gising Date.

“Anchor Itiov’e

s Up dor 6098 of the QIB Brtion, which may be allocated by our Company and Rhemotr Selling
Shareholder in con#fation with the Book Running Lead Managets, Anchor Investors on g
discretionary basis in accordanegth the SEBI ICDR Regulations,ub of which one third shalbe
reserved for domestic Mutual Funds, subject to valid Bieiag received from domesticutual Funds
at or above the Anchor InvestolidcationPrice, in accordance with the SEBI ICDR Regulagio

“Application
Blocked  Amow t ”
13 AS BA”

s An &pplipafion, whether physical or electronic, used by ASBAdBId to make a Bid and authamig an
SECEB to block the Bid Amount in the B3 Accourt and will include applications made by UPI
Bidders using the UPI Mechanism wheieetBid Amount will be blockeél upon acceptance of UR
Mandate Request by UPI Bidders ysthe UPI Mechanism.

“ASBAoAnt”

A bank account maintained with an SC®B an ASBA\ Bidder as specified in the ASBA Form
submitted |y ASBA Bidders for blocking the i Amount mentioned in the relevant ASBA Form
which may be blocked by such SCSB or Hteount of theUPI Bidders,blocked ypon acceptance of
UPI Mandate Request/lihe UPI Biddersusing the UPI Mechanism, to the extentlud Bid Amount of
the ASBA Bidde.

“ASBA dder”

All Bidders except Anchor Investors.

“ASBA Form”

An application formwhether physical oelectront, used by ASBA Bidders to submit Bids whiafll
be ®nsidered as the application for Allotment in termf tis Red Herring Prospectuand the
Prospectus.

“Banker (s) t

o Collettieely, @he Escrow’ Collection BenRefund Bank Public Offer Accownt Banlks and the Sponsor
Barks, as the case ay be.

“Ba sfi sAlo ot me

mrhe”basis on which the Equitghares will be Allotted to suessful Bidders under theOffer, as
d e s ¢ r iQOffer Procedur Beginningon paget64

“Bi dn

An indication to makeraoffer during the Bid/Offer Period by an ABBidder pursuanto submission
of the ASBA Form, or duringhe Anchor Investor Bidding Datby anAnchor Investorpursuant to the
submission of a Bid cum Application Form, to stiibe to or purchase the EquiShares at a price
within the Price Band, itluding dl revisions and modifications thereto as pernttiender the SEB
ICDR Regulatios and n tems of ths Red Herring Prospectus and the Bid cum Application Form.

Theterm Bi ddi ng” s hadoddingye construed a

“Bidder?”

[¢]

Any prospective investovho males a Bd pursuant to the terms ofisiRed HerringProspectus and th
Bid cum ApplcationFom, and unless otherwise stated or implied, includes an Anchor Investor.

“ B iAmho

2

unt

The highest value of ¢jpnal Bids indicated in the Bid cum Applitat Formand, n the case of RIBg
Bidding at tke Cut off Pice, the Cap Price multiplied ihe numberof Equity Shares Bid for by suc
RIBs and mentioned in the Bid cum Applicatiéorm and payable by the Bidder blocked in the
ASBA Account of the ASBAMBidder, & thecase may be, upon submissiortioé Bid.

=

“Bddi

ng Cent

r Centrés at whiclthe Designated Intermediaries shall accept the ASBA Foiires,Designated Branches
for SCSBs, Specified Locations ftine Syndicate, Broker Centres for RegisteBedkers,Desigrated
RTA Locations for RTAs an®esignatedCDP Locations for CDPs.

“Bi d
For m”

m  cApplication

Anchor Investor Application Form or the ASBA Form, as the contexiimes)




Term

Description

tn)

“Bid Lot

[ o] E qaurietsy aSnhd i n mul tipéreaffer. of [ o] Equity S

“Bid/ Offer CI|

Except ingelaiiva todB’s received from the Anchor Investors, the date after which the Desig
Intermediaries will not accept any Bids, beigednesday,Decenber 21, 202, which shall be
publishedin all editions of the English daily natidnaewspagpr Financial Express, aldéions of the
Hindi national daily newspaper Jansatta and Hyderabad (Telangana) editions ©élttye daily
national newspaper Sury@dlugubeingthe regionalanguage oftte Telangana, where our Registef
Office islocated),each with wide circulatian

In case of any revigns, the extended Bid/ Offer Closing Date will be widely disseminateq
notification to the Stock Exchanges, isguing a pblic notice,and also byndicating the change on th
websites of th&ook RunningLead Managers and #te terminals of the othenembers of the Syndicat
and by intimation to the Designated Intermediaries and the Sponsos. Bank

In case of ay revision,the extended Biffer Closing Date shall also be notified on the websifethe
Book RunningLead Manages and at the terminals ofdtSyndicate Membeand communicated to th
Designated Intermediaries and the Sponsor Barkich shall alsde notifiedin an advergemen in

the same newspapers in which the Bid/Offer OpeninteDeas pblished, as requitkunder the SEB
ICDR Regulatios.

“Bid/ Of fer O

p

Eexaept ingrelabon ttoe Bids received from the Anchor Investors, the date orh wic Desigated
Intermedaries shallstart accepting Bids for th@ffer, which shall edo be ndfied in all editions of
English national daily nespaper Financial Express, &ditions of Hindi national daily newspap
Jansatta andHyderabad (Telanganaditions ofthe Telugu n&iond daily newspaper Surya (Telug
being the regional languagof Telangana, where our Registered Office is located)ctvtdare widely
circulated Engkh, Hindi and Telugu newspapers, respectively.

Our Companyand the Promoter 8img Shardolder may,n conaltation with the Book Running Lead

Managers, consider ganipation by Anchor Investors in accordance with the SEBDR Regulations.
The Anchor hvestor Bid/Offer Period shall be one Working Day prior to the Bid/Offer Ogebate.

“ RI/Offer Perial »

Except in relation to Anchor Investors, the period betweée Bid/Ofer Opening Date and th
Bid/Offer Closing Date,riclusive of both daysjuringwhich prospective Bidders can submit their Bi
including any revisions themtin accor@nce with theSEBI ICDR Regilations. Provided that th
Bidding shall be kepbpen fora minimum of three Working Days for all categor@sBidders, othe
than Anchornvestors.

The BidOffer Period will comprise of Working Days only.

s

“ Bo ouldin®BPra e s s

The ook buiding process as described in Part A, Schedule oflithe EEBI ICDR Regulations, in
terms of which th@©ffer is being made.

Runni
” or

“Book
Manager s

mhe bookLranmidg lead managers to t@ffer, namely, ICICI Seurities Limited, Kotak Mahinda

Cait® Company Limited, J.P. Morgan India Rte Limited, IIFL Securities Limited and Jefferie
India Pivate Limited.

“Broker Centl

Broker centres notified by the Stock Exchanges where ASBA Bidders can submit theFa&BaAto a
RegigeredBrokerand details of which are available on the websifebe espective Stock Exchange
The details of such Bker Centres, aleg with the names and the contact details of the Regis
Brokers are available on the respectivebgites ofthe Sbck Exchanges(www.bseindia.com ang
www.nseindia.com),and updat from tme to time.

or “Co
Note?”

13 C A N ”
Allocation

nThe noteor advice ar inttm@tion of allocation of the Equity Shares sent to Anchor Investors whg

been dbcated Eqity Shareson / afer the Anchor Investor Bidding Date.

“Cap Price?”

The highe end of t he & perEquity Bhare, dubjeci tamrevisidns thereof, abov
which theOffer Price and the Anchor Invest@ffer Price will not be firlised andabovewhichno Bids
will be accepted. The Cap Price of the Price Bgimall beat least one hundred and five percent of
Floor Price.

nated

ed

by
e
e

T
o=

[¢]

D

0

ered
i

have

[¢]

the

“ C a ksbhrow and Sponsdar

Bank Agree me

nShé&rehader, the Registrar to th®ffer, the Book Running LeaManagers, the Syndicate Memberthe

The agreementdated December 10, 2022ntered into between our Cpany, thePromoter Sdling

Banker(s) to the Offerinter alia, the appointment of the Sponsor Bark accordance with the UR
Circulars, for the collectionf the Bid Amountsfrom Anchor hvegors, transfer of funds to the Publ
Offer Accouns and where appicable, refunds of the amounts collected from Bidders, on the term
conditions thereof.

5 and

“Client I D”

Client identification number maintained with oofthe Depsitoiies in relation tdhe demat account.

“Collecting
Participan "r“ € DP ”

A dbpositerys participantyas defined undiee Depositories Act, 1996 registered with SEBI and wh
eligible to procure Bids from relevant Bidders at esignatedCDP Lacations in terms ofhe SEBI
circular no. CIR/CFD/POLICYCELL¥1/2015 dad November10, 2015 and the SEBI UPI Circula
issted by SEBIas per the list available on the websites of BSE and NSE, as updated from time tq

D is

(7]

time.

“ C +0off Price’

The OfferPriceg as finalised by or Companyand the Promoter Selling Shactdter, in consutation
with the Book Running LealManages which shall be any price within the Price Band. Only Re
Individual Bidders are entitled to Bid at the &t Price QIBs (induding Anchor Investorsand Non

tail

Institutional Bidders are not etléd to Bidatthe Cutoff Price.




Term

Description

“Demographic

bl

Otk a off st he Bidders including the Bidder s

status, occupatioand bank amuntdetails and UPI IDwhere apficable.

addr

“Designated
Branth e s ”

Such b8n@&s Bf theSCSBs which shall collect ASBA Forneslist of which is available on the websi
of the SEBI at (https://www.sebi.gov.in/sebiweb/other/OtherAction.dB@dognisedyes)and updated
from time to time and at such other websitesnagy be presribed by SEBIfrom time to time.

te

“Designated
Locations?”

Such locafivits of the CDPs where Bidders can submit the ASBA Forms, a list of which, alon
names andontact deils of the Collecting BpositoryParticipants eligible to accepiSBA Formsare
available on the websites of the respective &tod&Exchanges www.bseindiacom and
www.nseindia.com

g with

“Designated

DThe dat& on with funds are transferreflom the Escrow Account to the Publ@ffer Accouns or the
Refund Account, as appropriate, or the furilecked by the SCSBs are transferred from the AS
Accounts to the Publi©ffer Accouns, as the case may ba,terms of ths Red Hering Prospectuand
the Prospectus, after the finalisatiofithe Bass of Allotment in consultation with the Designatetb&k
Exchange, following which our Board may Allot Equity Shares to successful Bidders in the Offer.

BA

“Desidgnat e
Intermediai ¢ s ”

In relation to ASBAForms submitted by RIBs and Ndnstitutional Bidderswith an appleation size of
up to T 5 0ifg.the OR) mechamism} by authorising an SCSB to block the Bid Amount i
ASBA Account, Designatethtermediares shall man SCSBs

In relation to ASBA Forms submitted by UPI Biddewbere the Bid Amountwill be blocked upon
acceptance of UPI MandafRequest by suctJPI Biddersusing the UPI Mechanism, Designat
Intermediaries shall mean Syndicambsyndicatéagents, Rgistered Brokers, CDPs, SCSBs ar
RTAs.

In relation to ASBA Formssubmitted by QIBs and Na-Institutional Bidders (not using thePI
Mechanism), Designated Intermediaries shall mean Syndicate;Syuticate/ agents, SCSB|
Registeed Brokersthe CDPs ath RTAs.

n the

De ted

2

=09
[ol=]
©

Such lodatiors of the RTAs wieeBidderscan sbmit theASBA Forms to RTAs, a list of whictalong
with names and contact details of the RTAs eligible to accept ASBA Forms are available
respective webtes of theStock ExchangesWww.bseinda.comandwww.nseindiacom).

on the

De
Exc

ted

”

e =
S

NSE Stock

Dr
r o

Re d
us”

o B0

o

The Hraft redi hergng prospestdated Mash 31, 2022, issued in accordance with tiE#EBSICDR
o Regutatiois Huhith doeshcortain conplete particulars of theOffer, including the price at which th
Equity Shares will be Allotted and the size of Oier.

E 1l F P

I KPPs from sub jurisdicions outside India where it is not unlawfalmake an offerinvitation undertthe
Offer and in relation to whom the Bid cum Application Form and the Red Herring Prosp
constitutes an invitation to purchase the Equity Shares offered thereby.

ectus

E1

NRI(s) eligible to invest under thelevant provisions of the FEMA Res, fom jurisdictions outside
India where it is not unlawful to make an offer or invitation under the Offer and in relation to whq
Bid cum Application Form anchis Red Hering Prospectus will constitute an invitatito purchase the
Equity Shares.

m the

«

E swAcooun (s ) ”

Accounts to be opened with the Escrow Collection Bamdkin whose favour the Anchor Investors w
transfer money through direct credit/ NEFT/ RIIGACH in respect of Bid Amounts when submittir]
a Bid.

“Escrow Collection Barik

The baks which are earingmembers and registered with SEBI as Bankers to an issue un&#Bhe
BTl Regulations and with whom the Escrow Account(s) will be opgnen this case beig Kotak
Mahindra Bak Limited.

“ F i ddgetr ”B

The Bidder whose name shall imentoned inthe Bid cum Application Formor the Revision Form an
in case of joint Bids, whose name shall also appear as the first holder of the beneficiary faaldoinn
joint names.

—

“Flooe”Pri

The lower end othe Rice Band,.e.,X e][subject to any revisios] thereto, not being low¢han the
face value of the Equity Shares, at or above whictOtfier Price and the Anchor Invest@ffer Price
will be finalised andelow which no Bidswill be accepted.

“Fraudd e n t Borr

oAwfraudulent borrower, as defd under the SEBI ICDR Relgtions.

“General 1

Document?” or

Thé Genetal tnformation Document for investing in public offers, prepanedissuedby SEBI, in
acoortlane’ with the SEBI ciralar no. SEBI/HO/CFD/DL1/CIR/P/2020/37 dated March712020and
the UPI Circulas, as amended from time to time. The General Information Document shall be av
on the websites of the@®tk Exchangeand the Bok Running Leadanagers.

ailable

“Bec?” ICICI Searities Limited

“OHFL” IIFL Securities Limited

“J . P. Mo r g a n ”| J.P. Morgan ldia Private Limited
“Jeffries?” Jefferies India Private Limited

“Kot ak?” Kotak Mahindra Capital Company Limited

Mi n i mB Applidaiion
ize?”

Bid amount ® more tharg 200,0®



http://www.nseindia.com/
http://www.bseindia.com/
http://www.nseindia.com/

Term

Description

13

Muwual FuMdy

Mutual funds registered with SEBI under the Securities and Exchange Board of India (Mutual
Regulations, 1996.

Funds)

Mut ual Fund

WPpo rttoi o5n% of the Net QIB Portion, farallocgionioMEuph
Fundsonly, on a proportionate basis, subject to valid Bids being received at or above the Offer P

ity S

«

Ne t QI B Por

t QIR Rortion, less the number of Equity Shares Allotted to the Anchor Investors.

«

N olnstitutional
Investors
“Non-Instituti o n a 1

or “NIB(s)”

or lI(s) ol
i

All Bidders that are not QIBs or Retail Individual Bidders and who have Bid for Equity Shares
amount of more than X 200,000 (but not incl
idders?”

for an
uding

“ N olmstitutiomalP o r t i

& he portion of theOffer being not lesshen15% of theOf f e r , cons i s $haresgwhich
shall be available for allocation to Ndnstitutional Bidders of whiclfa) one— third shall be available
for allocation to Bidders ith anBids i z e o f 12,000anduhpa ntl,600,&00and (b) two-
third shall be available for allocation to Bidders withBids i ze of more t han
with the SEBI ICDR Regulationgnd undersubscription in either of these two-categoies of Non
Institutional Portion may be allocated Bidders in the other sutategory of Nornstitutional Portion,
subject to valid Bids being receivatior above the Offer Price.

3

“NoRne s i dan t°NJ

R A person resident outside India, as defined ufd@VA and includes NRIs, FPIs and FVCls.

“Offer”

Initial public offering of up to 4] Equity Share® f face value of Zfordashat
a pr i e]per&duityBhafe aggregah g  uljp,000milliod consisting of an offer for sale of ug
tof[e] Equity Shar e sl500@miliory kysheFrometerSelling $harehalder.

“OfferAgr e e me nt

" The agreement dateédarch 31, 202Zamongst our Company, tiRromoterSelling $hareholder and th
Book Running LeadManages, pursuant to the SEBI @R Regulations, based on which certs
arrangements are agcegpon in réation to theOffer.

D

Ain

“Offer for S

a Theooffer for sale of uptod] Equi ty Shar e sl5@0@miliors lpydheHAromaterSeling
Shareholder in the Offer.

“OfferPr i ce ”

The final price at which the Equity Shares will be Allotted to successful Bidders other than A
Investors. Equity Shares will Bdlotted to Anchor Investors at the Anchor Invegdifer Price in termg
of this Red Herring Prospectus. Tl@ffer Price will be decided byur Companyand the Promote
Selling Shareholdemn consultation with th&ook Runnind_eadManages, in accordane with the Book
Building Process on the Pricing f2aand in terms of the Red Hieig Prospectus.

nchor

“OfferPr oceeds ?”

The proceeds of the Offer for Sale which shall be available t®tbmoterSelling Shareholder. Fo
further information about use of the &ffPoc e e d s Objectseokth®‘f f e r ” 126n pa ge

“Of fered Sha

r The Bquity Shares being offered by tHeromoterSelling Shareholder as part of the Offer for S
comprising of an aggregate of up[#g Equity Shares.

ale

“Price Band?”

Price band of a mimump r i ¢ ece] perfEquity Share (FloorRrie ) and t he maej
per Equity Share (Cap Price) and includes revisions theFaefCap Price shall be at least 105% of
Floor Price.

The Price Band will be decided by our Compamg thePronoter Selling Shareholdem consultation
with theBook Running Leatanages and the minimum bid lot will be decided by our Compang the
Promoter Selling Shareholdén consultation with theBook RunningLead Managers, and will b
advertised inall editions of an English national daily newspagénancial Express, all editignof a
Hindi national daily newspaper Jansatta afytlerabad (Telangana) editions of tlielugu national
daily newspaper Surya (each of which are widely circulated Englistdi ldiml Telugu newspapers
respectively, Telugu éing the regional language tie Telangana, where our Registered Office
located) at least two Working Days prior to the Biffer Opening Date, with the relevant financi
ratios calculated at the Flodtrice and at the Cap Price and shall be maddlabhla to the Stock
Exchange for the purpose of uploading on their respective websites.

mu
the

is
al

“Pricing Dat

e The date on whiclour Companyand the Promoter Selling Shareholdarconsultation with thé&ook
Runnirg Lead Manages, will finalise theOffer Price.

i)

“Prospectus

The prospectus to be filed with the RoC, in accordance with the Companies Act, 2013 and th
ICDR Regulations containg, amongst other thingshe Offer Price that is determined at the evfcthe
Book Building Process, the size of thdfer and certain other information, including any addenda
corrigenda thereto.

e SEBI

L Oor

“ P u b 1Offer Account
Banks”

The banks which are clearing members and registered with SEBI un&EBIBTI Reglations with
whom the PublicOffer Accouns will be openedjn this case beinglotak Mahindra Bank Limited ang
Axis Bank Limited

“ P u WOffer Accouns”

Bank accourgto be opened in acatancewith the provsions ofthe Companies Act, 2013, with th
Public Offer AccountBanksto receive money from the Escrow Acmts and from the ASBA Accoun
on the Degynated Date.

w o

“Qualified
Buyers” or

13

Al quadified institutionad lmyar, s defined unek Regulation 2(1)(ss) of the SEBI ICDR Regulations
QI Bs ”

“ @B Porton ” or

Category?”

Th&domon of theOffer (including the Anchor Investor Portiobeing not less than 75% of tiadfer,
consisting of ] Equity Sharesvhich shall beallocated to QIBs,ricluding the Anchor Investors (whic
allocation shk be on a dscretionary basis, as determined by our Compamy the Promoter Sellin

=

Shareholderin consultation with the Book Running Lebthnages upto a limit of 60% of the QIB




Term

Description

Partion) subject to vlid Bids being received at or above théer Priceor Anchor Investor Offer Price
(for Anchor Investors).

“Red He r r i n g ThiB red kepringcprospectus datBecember 10, 202%sued in accordance witSection 32 of the

or “RHP” Companies Act, 2013 and the prowiss of SEBI ICDR Regulations, which does notéaomplete
particulars of the price at which the Equity Shares will be offered and the size Offéneincluding
any addend or corrigenda theretd@his red herring prospectus has been filed with the Rd€aat three
working days before the Bid/ Offépening Date and will become the Prospectus upon filing with the
RoC after the Pricing Date.

“Refund AccopuThhe( di§ #06 a ninterest oeam g ’ accounts to be openedichwith
refunds, if any, of the whole or part, oktBid Amount to the Anchor Investors shall be made.

“Re fun’d Ba n k| The Banker(s) to the Offer with whom the Refund Account(#)be opened, in thisase beindlotak
Mahindra Bank Limited

“Registered [BStoskkbrokers registered under the SEBI ¢BtBrokers) Regulations, 1992, as amended, with the Stock
Exchanges having nationwide temals other than the members of Syndicate, and eligible to procure
Bids in termsof the cicular No. CIR/CFD/14/2012 dated October 4, 2@hd the UPI Circulargssued
by SEBI.

“Registrar ApgThe agreement ‘dateblarch 30, 2022 entered into amongst our Company, fr®moter Seling
Shareholder and thBRegistrar to the Offer in relation to the respibilities and obligations of the
Registrar to the Offergrtaining to the Offer.

“Registrar Regidtrar anfl &hare teansfer agents tergsl with £BI and eligible to proure Bids at the Designated

Transfer A g RTAtLacations asopéhe listsavailable on the website of BSE and NSE, andtRéCirculars.

“RTAs”

“Registrar” |oBigshd&rekSenyides Rrivate timitedo

the Offer”

“Res il dadntan?” A person residd in India, as definednder FEMA.

“Retail I n d i |vindididual BiddeBsi(idckiding slUFs applying through their karta and Eligible NRIs and does not include

or R B dail
Individual
“RITI (s)”

[ % 2v e G im @ny 6f the Bidding options in the Offer.

Reatla Portion

be available for afication to Retail Indidual Bidders (subject to valid Bids being received at or al
the Offer Price), which shall noedess than the minimum Bid Lot subject to availability in the Re
Portion, and the remaining Equity Shares to be Allotted onpopiionate basis

“ Resiva n

Form”

Form used by the Bidders to modify the quantity of the Equity Shares or the Bid Amamt of their
ASBA Form(s) or any previous Revision Form(s), as applicable.

QIB Bidders and Noiinstitutional Bidders are not allowdo withdraw or lowetheir Bids (in terms of
guantity of Equity Shares or the Bid Amount) at any stage. Retail IndivBidders bidding in the
Retail Portion can revise their Bids during the Bid/Offer Period and withdraw their Bids until Bid
Closing Date.

“SCORES

Searities and Exchange Board of India Complaints Redress Sysementralized web base

2014

“Self

Bank(s)”sor

Cer t i f The banksSregistddivithaSER!, offering services: (a) in relation to ASBA (other than using the

“Mecthd8nBr), a list of which is available on the website of SEBI
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34  nd
https://www.sebi.gv.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35,
applicable or sucbther website as may be prescribed by SEBI from time to time; and (b) in relat
ASBA (using the UPI Mechanism), a list of which is available the website of SEBlat
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=di0, such
other website as may be prescribed by SEBI from time to time.

Applications through UPI in the Offer can be made only through the SCSB&empplications (apg)
whose name appears on the SEBI website. A list of SCSBs and mobile applicatidn,asitive for
applying in public i ssues using UPI Me ¢ h a

number SEBI/HO/CFD/DIL2/CIR/P/2019/88ated July 26, 2019The said list is available on th
website of SEBI at
https://www.sebi.gov.in/sebiwelifter/OtherAction.do?doRecognisedFpi=yes&intmld=43, as upd
from time to time.

NRisRother than Eligible NRIsyvho have Bid for the Edty Shares for an amount not more than

Portion of the Offer being not more than 10% of

ove
tail

Offer

d

complaints redressal system launched by SEBI vide circular no. CIR/OIAE/1/2014 dated December 18,

UPI
at
a
as
ion to

i s m
e

ated

“Share

Escro

wESsckogv eagent’to be appointed pursuant to $Share Escrow Agreemegmamely Bigshare Services
Private Limited

“Share

Escro

wTheA agreementlated Detember 10, 2022ntered into amongst our Company, fPi®moterSelling
Shareholder, and the Share Escrow Agent for deposit of qaéyEShares offered by theromder
Selling Sharehlider in escrow credit of such Equity Shares to the demat account of the Allottees.

“Sponsor Bank’

The Bankes to the Offer registegewith SEBI which is appointed by our Company to act@sduit

betwween the Stock Exchanges and thdidteml Payments @poration of India in order to push th




Term

Description

mandate collect requests and / or paymesittictions of theJPI Biddersinto the UPI Mechasim and
carry out any other responsibilities in terms of the UPI @arsy the Sponsor Baglin this cas being
Kotak Mahindra Bank Limited and Axis &k Limited.

“Specified L

olhea Biddingncenes wrere the Syndicate shall accept Bid cum Application Forms from rele
Bidders, a list of \ich is available othe website of SEBI (www.sebi.gov.irgnd updatd fran time
to time.

“Stock Excha

n Gollectigely,’BSE Limited and National Stock &angeof India Limited.

“Syndicate A

e Tihe agreesnentddted December 10, 2022ntered into amorsg our Company,the PromoterSelling
Shareholderthe Book Running Leatflanages, andthe Sndicate Membein relation to collection of
Bid cum Application Forms by Syndicate.

«

Syndicate M

¢ Imtdrmaediay (other than théBook Running Lead Manages) registered with SEBI who are perteit to
accept bidsapplication and place ordensth regpect to the Offer namelKotak Securities Limited

« 2

Syndicate
the Syndicat

o Tiogetharn ¢henBookrRunningfLedbanages and theSyndicate Member

“Systemicall
Non-Banking Financial
Company " NBFCT

y Systeniically imprtant non-banking financial company as defined under Regulation 2(1)(iii) of
SEBI ICDR Regulations.

“Underwriter

5[]

«

Under writin

e TheAagreementtoehentéred into amongst the Underwriters, RnemoterSelling Shareholder and ot
Company oror after the Pricing Date, but prior to filing of the Prospectus.

“UPI ™

Unified Payments Interface, which is antarst payment mechanism developed by NPCI.

“UPI Bidders

" Collectively, individual investors who apetl as(i) Retail Individual Bidders irthe RetailCategory,
and (i) Nonl nstitutional Bidders with an a-4nptiutiorah
Category, and Bidding under the UPI Mechanism through ASBA Form(s) submitted with Sy
Member Registered Brokers, CollectingepositoryParticipants and Collecting Registrar and Sh
Transfer Agents.

Pursuant to circular no. SEBI/HO/CHDIL2/P/CIR/P/2022/45 dated April 5, 2022 issued by SEBI,
individual investors applying ipublic issues where the application amountiip  t 00,000 &ré
required to use the UPI Mechanism and are required to provide their UPI ID in the Bid cunaiqpl
Form submitted with: (i) a syndicate member, (ii) a stock broker registered with animEmbgtock
exchange (whose name is mentioedthe webite of the stock exchange as eligible for such activ

for such activity), and (iv) a redrar to an issue and share transfer agent ¢&tmame isnentioned on
the website of the stock exchange as eligible for such activity)

“UPI Circula

r Gir€ular (SEBI/HO/CFD/DIL2/CIR/P2018/138) dated November 1, 2018, circu
(SEBI/HO/CFD/DIL2LCIR/P/2019/50) dated April 3, 2019, circul
(SEBI/HO/CHD/DIL2/CIR/P/2019/76) dated June 28, 2019, circu

(SEBI/HO/CFD/DIL2/CIR/P/2019/85) dated July 26, 2019, circular
(SEBI/HO/CFD/DCR2/@R/P/2019/133) dated November 8, 2019, circular
(SEBI/HO/CFD/DIL2/CIR/P/2020/50) dated March 30, 2020, circular
(SEBI/HO/CFD/DIL2/CIR/P/2021./2480/1/M) dated March 16, 2021, circy
(SEBI/HO/CFD/DIL1/CIR/P/2021/47) dated March 31, 2021, SEBI ¢&cu number no.

(SEBI/HO/CFD/DIL2/CIR/P2022/45) dted April 5, 2022, SEBI circular number n
(SEBI/HO/CFD/DIL2/CIR/P/2022/51)  dated  April 20, 2022 SEBI circular  no.
SEBI/HO/CHD/DIL2/P/CIR/2022/75 dated May 30, 202fbng with the circular issued BWYSE having

2022080340 dated August 32022 and any subsequent circulars or notifications issued by SE
Stock Exchanges in this regard.

(SEBI/HO/CFD/DIL2/P/CIR/2021/570) dated June 22021, SEBI circular number no.

reference no. 25/2022 dated Auguds 2022and thecircular issued by BSHaving reference no.

vant

the

=

tion
dicate
are

all
0

ty),

(iii) a depository participant (whose namementioned on the website of the stock exchange as eligible

lar
ar

lar
no.
no.

. ho

lar

Bl or

“UPIl 1D~

ID created on W1 for singlewindow mobile payment syatn developd by the NPCI.

“UPI Mandate

ARrequest ¢intimating the UPI Bidders by way of atifioation on the UPI application and by way of]
SMS directing the UPI Bidders to such UPI applicatitmthe UR Bidders initiated by the Spons
Banks to authoise blocking of funds in the relevant ASBAcéount through the UPI applicatio
equivalento Bid Amount and subsequent debit of funds in case of Allotment.

In accordance with the SEBI CirculaoNSEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 2819 and
SEB Circular No. SEBI/HO/CFD/DIL2/CIR/P/201988dated July 26, 201@nd SEBI Circular No
SEBVHO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 2022, UBIidders Bidding using theUPI
Mechanism maypply through the SCSBs and mobile applicatiwhese nenes appearon the website
of the SEBI https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=ye
mid=40) and
(httpsf/www.sebi.gov.in/sebiweb/other/OtherActionaitoRecognisedFpyes&intmld=43)
respectively, as updated fraime to time

S5 =

5&int

“UPIc hMeni s m”

The mechanism that mae used by &JPI Bidderto make a Bid in the Offer in accordance with {

UPI Circulars.
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BI PIN”

Password to authenticate UPI transaction

U. S. eSse cAicrti’

t Tihe United States Securities Act of 1988,ameded

13

Wiull f Defaul t

eAmwilful defaulter, as defined undéhe SEBI ICDR Regulations.

«

Wor ki (g Day

All days, on which commercialamks in Mumbai are open for business; progidewever, with
reference to (a) announcement of Price Band; ahdid/Offer Periad, Working Day shall mean a
days except Saturday, Sday and public holidays on which commercial banks in Mumbai are ope

on the StockExchanges; Wor ki ng Day ” radingaay$ of Steck hangds, excludin

n for

business and (c) the time period betweerBit#Offer Closing Date and the listing of the Equity Sha%es

Sundays and bank holidays, as per the circular idsy&EBI.

Technical / industry related tems

Term Description

“AA” Account aggregator

“AAEC” Appreciable dverse Hect on @mpetition in the relevant magkin India

“AAUM” Average assets under management

“AMC(s)” Asset management company(ies)

“ AWI” Association of Mutual Funds in India

“APL ” Application poogramming interface

“ASP” Annuity Service Providr

“ AUA Assets nder administration

“AUM” Assds undemanagement

“AY” Assessment year

“Bl15” Beyond the top 15

“B30” Beyond top 30

“BPO” Business Process Outsourcing

“bps?” Basis ponts

“CAGR” Compound annual growth rate

“CAMS” Computer Age Manageent Sygems

“ C ARR” Credit Analysis and Researtimited

“CERR” Indian Computer Emergency Response Team

“CGU” Cash generating units

“CI’SA Certified Information Systems Auditor

“¢pPL” CAMS InvestorServices Private Limited

“CP1” Consume price ndex

“@®SE ETE” Central Public 8ctor Enterprises Exchange Traded Fund

“CRA” Central Record Keeping Agency

“CREATE” Corporate Recovery and Taxchmtives for Enterprises

“Cr edi ts ”Ag e n| Credit ratingagencies

“CRISIL” Credit Rating Informéon Senices ofindia Limited

“CSR” Corporate social responsibility

“CVL” CDSL Ventures Limited

“CXO0” All c-level officers

“DAAS” Dataanalyticsasa-service

“DBRS” DBRS Morningstar

“demat?” dematerialized

“ DIr- Distributor Initiated Transaction

“DT” Distributed kdger techologies

“EBT T EBITDA less depreciation and amortization expenses

“EBI TDA” Restated profit for the yeglus income tax expenselup depreciation and amortization expenplus
financecosts, less finance income

“ECL” Expeced creditioss

“EI R” Effedtive interest ate

“ELSS” Equity-linked saving scheme

“EPFO” Empl oyees’ mwmanizatiohent fund

“ESOP” Employee stock optionlgn

“FD” Fixed deposit

“FI1” Financialinstitution

“HI” Foreign institutional investor

“Feonh?” Financial tehnology

“FIP” Financialinformation providers

“FIST” Financial Institutions Strategitransfer

“FI1U” Financial information users

“FoF(s)” Fund of funds




Term

Description

“FTE(s) Full time equivalent(s)

“FVOCI” Fair value throgh Other Comprehensive Income
“FVTPL?” Fair valuethoughprofit and loss

“GDP” Gross domestic praut

“GDS” Gross domestic savings

“GIFT City”

Gujaratinternational Finance TeCity

“HNI” High networth individuab

“CcCL” Indian Cleaing Corporation imited

“1 CEX” Indian Commodig Exchange

“1 CR” Intelligent character recognition

“TI CRA” Investmen Information and Credit Rating Agency of India

“I DF” Infrastructure debt funds

“1 DX” Indonesia StdcExchange

“TFA Independent financiadvisors

“1 FSC International Financial Seices Cente

“ITFSCA” Intermational Financial Services Centres Autlri

“DL&FS?” Infrastructure Leasing arféinancial Services

“1 MF” International Monetary Fund

“ITn NXZ India Interrational Exchange

“ThVs?” Infrastructure investment trusts

“I RDA” Insurance BRgulatoryand Deelopment Authority

“1T” Information technlogy

“I VCA” The Indian Privat&quity and Venture Capital Association

“Karvy Entities managgand controlledby the CP Group ands affiliates

“BPMSL” Karvy Data Management Séces Limted

“KPI” Key Performance Indicator

“KRA” KYC Registraton Agency

“LAP” Loan against property

“LTIP” Long term incentivelan

“ MAS?” Monetary Authority of $§igapore

“MCCIL” Metropolitan Clearig Corporaibn of India Limited

“MCECCL” The Mdti Commodty Excharge Cleaing Corporation Limited

“MCX” Multi Commodity Exchange of India

“MF(s)” Mutual funds

“MIT?” Marketinfrastructure institutions

“MI S” Managenent information systa

“MOSPI” Ministry of Statsticsand Program Implementation

“MF” Mutual Recogniton of Runds

“ MT M” Mark-to-market

“NADL NESL AssetData Limited

“NCCL” National Commaodity Clearingimited

“NCDEX?” National Commaodity & DerivativeExchange

“ NC FES” National Finanial Literagy andinclusion Survey

“NCL” NSE Ckaring Limited

“ N DLA” NSE Data & Analytics Limited (formeyl Dotex hternational)

“NDML” NSDL Databasdlanagement Limited

“NPS” National Pension System

“NSO” The Natighal Statistics Office

“0CI1” Other Conprehensivdncome

“PaaSlS” APlatfoim as service

“PDPI] 'Bi Peronal Data Protection Bill, 2019

“PE” Private equity

“PFM” Pension Fundlanagers

“PIPE” Private investment in Public Equity Funds

“PLI” Prodiction linked incentie

“PMBSY” Pradha Mantri SuakshaBima Yojana

“PMJDY” PradharMantri JanDhan Yojaa

“PMIBY” Pradhan Mantri Jeevan Jy@&ima Yojana

“P ML ” Prevention oMoney Laundering

“PMS” Portfolio management services

“PoP” o PA’point of presence, respaibte for faciliteting registation, submission of contributiorend reques for
any maodification or exit/withdrawal from N® funds

“PPM” PrivatePlacement Memorandum

“PRA”

Permanent Retirement Account




Term Description
“PRS” Private Retirement Schers
“QAAUM” QuarterlyAverage Assets kbder Managment
“QRTA” Qualified RTAs
“R&Dp EX Researh and Deelopmen Expenses
“REITs?” Real estatenvestmentruss
“RM” Relationship manager
“ROCE” Return on capital employed
“ROE” Return on equity
“RWAP” Registrars welbhasedapplication platbrm
“S &M pE 7 Sales and Marketing Expense
“8asS” Software as aesvice
“sc” Securities Commission Malaia
“ S ET@aila nd ” The Securities and Exchange Commission Thailand
“SEZzZ” Special economic zone
“SFC” Securites and Futures Comssion of Hong Kog
“SFIG” Singapae Funds Industry Group
“s1pP” Systemat investmat plan
“SPV 2030~ Shared prosperity 8ion 2030
“STP’ Systematic transfer plan
“sSuuTIlL” Specified Undertaking of the UTI
“Swp” Systematic withdrawalan
“T15” Top 15
“T30” Top 30
“RT” Turnaraind time
“TER?” Total expense ratio
“The Fed?” the Fedeal Reseve System
“TRAIL” TelecomReguldory Authority of India
“UHNI” Ultra HNI
“ULIP(s)” Unit-linked investment products
“UTI” Unit Trust of India
“VAS”» Value addedeyvices
“vce”r Venture capith
“VvIC” Venture capital investment

Conventional and generalterms / abbreviations

Term

Descliption

tL)

ey
T R ,

“Rupecg

Indian Rupees: I NR”

“AdjustedEBITDA”

Calculated as theum of profit / (loss) for the period/ yeatepreciation and amortization expen
tax expense, finance cdsssotherincome.

ADs ”

Authorised Dealers.

AdjdPATIMargi n ”

Profit / loss for the period year, amortization of goodwilimpact of change in Finance Act 2021

totd income for the period/ year

“ AML?” Anti Money Laurdering.

“AGM” Annual general meeting.

“ATF Alternative hvestment Fund as defined imd regstered with SEB under the SEBI AlF
Regulations.

“AS” or “ A c¢ c|oAacounting Standardssuel by the Institute of Chartered Accountsofindia.

Standards?”

“Bn” or “bn” Billion.

“BSE” BSE Limited.

“CBI” CentralBureau of Investigation.

“CcceCl Competition Commis®n of India

“CbsL” Central Deposory Services (India) Limited.

“ClC” CreditInformationCompany.

“CIRP” Corporate Insolvency Rekition Process.

“Companies Ac { Erstwhife€ampames Act, 1956 ong with the relevant rules mathereunder

“Comp a s A ¢ t|’Companias rAct, 2013, along with theelevant rules, regations, clarifications, circulars an

“Companies Ac {notfiatiomnsissued thereunder.

“Civil Code?” Code of Civi Procedure, 188

“Cr PC” Code of Criminal Proedure, 1973

“CYy” Cdendar Year.

“Depositories T Togetker, NSDL and CDSL.

“Depositdries | Depositories Act1996.




Term

Desciiption

“DI N~ Director Identification Numeér.

“DIPP’ Department of Industrial Policy and Promatio

“DP 1D~ Depos i t ory Partiaton.pant s T dentific
“DPp” or sitory [DAedepository peicipant as defined under tiepositories Act.
Participant?”

“ED” Enforcement Directorate, Ministry of FinamcGowernmentof India

“ESI Act’ Employees State Insuree Act, 1948

“ETF” Exchange Traded Funds

“EGM” Extraordinary Geeral Meeting.

“EPS” Earnings pe Share.

“FDI?” Foreign Direct Investment.

“FEMA” TheForeign Exchangé&lanagement Act, 1999, readttvirules and regulations thereunder.

13

FEMA Rules?”

Foreign Exchange Maagement (Nordebt Instruments) Res, 2019

“FinalnciYear ”,
fils’cias‘tBh 1 ‘YEY

«

UnlesB stated athierivise, theripd of 12 months enitig March 31 of that particat year.
7 or

“FIPB” The erstwhile Foreign Investment Rration Board.
“ T First Information Report
“FRD( Foreign Portftio Investors as definedhder he SEBI FPI Reglations.

“Free Cash FlowConversion
from Operating EBITDA

EBITDA for operations (calculated as sum of restated profit / (loss) for thedpelépreciatio and
amortization, total tax expees, finance costs less other income dess of unwinding of interest o
lease liabilities and depreciatiom rightof-use assetdnd AS 116 adjustmenks

=]

tizen

“FVCI?” Foreign Venture @pitalinvestors as defied and registed under ta SEBI FVCI Regulation

“GDbP” Gross domestic prodtic

“ Glo” or “ Go v e r|iGavermnterit of India.

“GAAR” General Anti Awidance Rles

“GST” Goodsand grvices tax.

“I BC” The In®lvency andBankruptcyCode, 2016

“I1 CAL” Thelnstitute of Clartered Accantants of India.

“ ICE Certificate of ImporteiExparter Code

“TFRS” Internatonal Financial Reporting Standards

“I ncBane édct *1 T Indome TaxAct, 1961.

“dd AS?” Indian AccountingStandardss reérred to in and rdied by the hd AS Rules.

“Ind AS Rul e s T The @mpanies (Indian Accounting $idard) Rules, 2015.

“1 adi Republic of India.

“Indian GAAP” | Generdy Acceped Accounting Priciples in India.

“RC” The IndanPenal Code, 1860.

“TPO” Initial public offaing.

“1ST” Indian Standat Time.

“KYyC» Know Your Customer.

“MCA”» Ministry of Corporate Affairs, Goverment of India.

“MFI1” Microfinance institutbns.

“Mh or “mn” Million .

“ MBIE ” Micro, Smal & Medium Enterprises.

“N. A“NAGdTr Not Applicable.

“NCH” National Automated Claring House.

“NAV” Net Asset Value.

“NCLT” NationalCompary Law Tribunal.

“®WFT” National Electronic Fund Transfer.

“ N.o” Number

“NPCI” Nationd PaynentsCorporatio of India.

“NR” Non-resident.

“RI” A person resident aside India, wh is a citizn of India as definednder the Foreign Exchang
Managenment (Deposit) Regulatin s 2016 or an ° Ovocardholdeawithin ¢he
mearing of Section 7(A) éthe Citizenship Act, 1955.

“NSDL National Securities D@ository Limited.

“NSE” National Stock Exchangef India Limited.

“0CB” o r erseaas [‘AOcempany, partnership, society or other cogierbodyowned directly oindirectly to the etent of

Corporate Bodyéatleast 60% by NRIs includg overseas trusts, iwhich not lesshan 60% ofoeneficial interest ig

irrevocably held by NRIs diré¢ky or indirectly and whib was in existence on October 3, 2003 3
immediatelybefore such datead tiken benefitsnder the geeral permission granted OCBs under
FEMA. OCBs are not allowd to partigate in the Offer.

nd

“OperatingEBITDA”

EBITDA for operations(cdculated as sum oprofit / (loss) for the peridgear, depreciatio and
amortizationexpensetax expensefinance costs less other income Issm of unwinding ofnteres

on lease liabilities and depreciatiom oightof-u s ¢ a d AS {16 adjustments)




Term

Desciiption

“Operating EBI

HBDTRA fdraopegations(cdculatedas sum ofprofit / (loss) for the periaglear, deprecation and
amortizationexpensetax expensefinane costs less other income lesssn of unvinding of interest
on lease liabilities and depreciation on rigitu s ¢  a Ind ASt1%6 adjustments) revenue from

operations
“p.a.?” Per annum.
“P/E Ratio?” PriceEarnings Ratio.
“PM PemanentAccount Nunber.

“PAT Margin?”

Profit / loss for theyear / revenuérom operations, Pfit / loss for the year / revenue from operatig
(in %).

“PFRDA”

PensionFund Regulatonand Derelopment Authority

“PFRDA Act

Pension Fud Regulatory ad Development Athority Act, 2013.

“ PRDA (CRA) Regulations

Persion Fund Regulatory and Development Autho(Central Recordkeepg Agency) Regulations,
2015

“PMLA” The Pevention of Mong Laurdering Act, 2002.

“PPI” PrepaidPayment Insuments.

“ RIB Reserve Bankfdndia.

“RDB Act?” TheRewvey of Debts due t@anks and Financial Institutions Act, 1993.

“Regulation S

RegulationS undr the U.S. Sawities Act.

“RTGS

Real Time Gros Settement.

“Rule 144A” Rule 144A under the U.SSecurities Ast.

“SCRA” Secuities Cantracts (Reguldon) Act, 1956.

“SCRR” Securities Contracts (Regulation) Rules, 1957

“SEBI” Securities and ¥chang Board of Indk constitutd underthe SEBI Act, 92.

“SEBI Act?” Securities and Exchge Board of hdia Act 1992

“SEBI Al £t Re g3 Securities an@xcharge Board of IndiaAlternative Investments Funds) Regulatio?312.

“ S E BTl Regulation s ”

Securities and Eghange Boardf India (Bankers to an Issue) Regulations, 1994

“SEBI D&P Regulation3

Securities ad Exchange Boardf India(Depositories and Participants) Regwat, 2018

“SEI FPI Regul

Securities an@Exchange Board of India (Foreign Folio Investors) Regulains, 2019.

“SEBI FVCI Re

y Setusitiesana Exshdnge Board of Ind (Faeign Venture Gapital Investors) Regulations, 2000.

“SEEBDRRegil at i o

h Securities and Exchan@oard of India(lssue of Capital and Disclosure R@gmerns) Regulations
2018.

“SEBI I nside
Regulations?”

Securtie§ amExichange Board dhdia (Prohibition of Insider Tading) Regulations, 2015.

“SEBIENgReé gul at i

Becwities and Excinge Board of ndia (Listing Obligations and Disclosa Regiirements)
Regulaions, 2015.

“SEBI Me r ¢ h a pSecuitieBanad EkxehangBoardof India (MerchantBanker$ Regulations, 1992.
Regulationd
“SEBI MRionR?2 g u | Securities and Exchange Boafdmdia (Mutud Funds) Regulations, 1996

“SEBI R&llaAi on s’

Securitiesand Exchange Board of India (Registrars to aeué ad Share Transfer Aants)
Regulations, 193.

“SE®BIEB Regul a

tSeaurities "and ExchangBoard of India (Share Based Empée Benefits md Sweat Equity)
Regulations, 2021.

“SEBIVCF Re gul a t|iSeurities and Exchange Board of India (Venturgpifal Funds) Regulations,996, as repaled by
the SEBI AF Regulations.

“SMEs ” Small and Micro Bterprises.

“Stock Exchan ¢ Together, BSE andlISE.

“STT” Securities Transaction Xa

“DS” Tax DeductedtaSource.

“Takeover Reg

I Segurities ads Exchaage Board of India(Subséntial Acquisiion of Shaes and Takeovers)
Regulations, 2011.

“Tard emar ks Ac t|’Trade Marks Act, 199.

“UAE” United Arab Emirates

“U. K.” the United Khgdom

“U.sS.” omr WS Aited &tates of America.

States?”

“ 5. GAAP » Generally Accemd Acounting Princigesin theUnited States of America.

U.S. Securitise Act U.S. Securities Act of 1933s amended

“USD” or “USS$ ™| United States Dollars.

“VCFs” Venture Capital Ends as defined in and registered with SEBlartbeSEBI VCF Regulatios.
“ WO” World Healh Organizaion




CERTAIN CONVENTIONS, CURRENCY OF PRESENTATION, USE OFFINANCIAL INFORMATION AND
MARKET DATA

Certain Conventions

All referer e s t o  ‘tdineddin thisSRedcHerring Prospectusme to tle Repubic of India. All refererces to the

“Gemme ntldi @dn Government ”,nMmdéaGO™ , or Celmd r ‘ard to thitoGowsthentaf r n me 1
India, central or state, applicable.Allreferene s t o t he “U. S. ”at e‘sUBthalUnitedrStatéslbh i t e d
America and its territories and pesessionsFur t he r , allngaeafere’hceset bongafokee Re p
refek nces to “ Mal ay sionafMalaysiaandteteetnkk e sF¢ de Bt hrain” iare to t

Unless stated otheise, dl references @ page numbrs in thisRed Herring Prospectuse tothe page numbers of this
Red Hering Praspectus

Financial Data

Unless stated otheise, the financial infoemationand financial ratiosn this Red Herrirg Prosgctusis derived fom our
Restated Constidated Firancial Information The RestatedConsolicated Financial Information includ# in this Red
Herring Prospectusomprising ofrestded casolidatedbalancesheetof the Company as oBeptember30, 2022,
Septenber 30, 202, March 31, 2022, March 312021 and Mach 31, 202Q the resated consolidatedtatement of profit
and loss (inalding other comprehensive income) and the résthconsoliated statement afash flows andestated
consolidated changes equiy for thesix months period endedSeptembr 30, 202 and SeptembeB0, 202, ard for the
yeasendedMarch 31, 2022, March 32021 and Marcl31,202Q the consolidated summary statemefnotes and tier
explanatory information, derived from thedited consoldated financal stdaementgi) asatand forthe six months period
endel SeptembeB0, 202 andSeptembeB0, 202, (ii) as at ad forthe financial years endédarch 31, 2022, Mah 31,
2021 andViarch 31, 2020is prepared in accdance vith Ind AS and restated in acodancewith requiremats of Setion
26 o Part | of Chapter Il of ta Companies Act, 2013 (as amendedg BEBIICDR Reayulations (as amended) and the
GuidanceNote n “Re fompaniyn Pr os pe c t uissuedy the CAlyas amerdedXronttie tptime.

For further information on ou r Company’ s f i o a g kinanebdd Informdtiontr mba Mén a g e Be n ¢t
Discussion and Analysis of Financial Cotidin and Resultef Operations o n 3p2and889, respedvely.

The degree to which thénancial information included n this Red Herring Prospectuwill provide meaningful
information is entiely dependenb n t he reader s | «ddWAS,lthe GofmpdésaActiandiSERI ICDR  wi t
Regqulations. Any reliaceby persons not familiar wht the aforementionecpolicies andaws on the financial disclosures
presented in thisked Herring Prospectishaild be Iimited. There are significant differencesveén Ind AS, Intn
GAAP, U.S. GAAP andHRS. Our Company @ rot provide a reconciliatiorof its financial stéements withindian
GAAP, IFRS or U.S. GAAP reqeements. Our Company has not atterdgteexplain hose differences or quantify their
impact onthe financial @ta included in thiRedHerring Prospectuandit is urged that you congwour own advisors
regarding sue differences and their impact on ofimancial data. For further details connectionwith risks involving
differences between InAS and other amunting principles, se€Risk Factors- Significant differences exist bet&n Ird
AS and otheaccounting pinciples, such as & GAAP and IFRSwhich may be material to investorssessents obur
financial conditio” o n 7% kugther, any figures sourced from thjpdrty industry sources maye rounded off to
other thanwo dedémal points taconform to heir respective sources.

In this Red Herring Prospectusny discrepancgein any tablebetween the total and the sunfstite amounts listed are
due to rounding off. All figures in decimalsebeen rounded off to the send deimal and allpercentage §ureshave
been rounded off to twoettimal places. In ¢tin instances,i) the sum ompercentage change of such numbaes/ not
conform exactly to the total figure given; and (ii) the sumh&fnumbers in a column or rowm certain tables ray not
confom exatly to the total figure giverfor that column or ew. Further, anyifjures sourcedrom third party industry
sourcas may be rounded off to other than to the second decimal to confdineirtoespective sources.

OurCompay’ s f i year somninergs onApril 1 and ends on March 3% the next year. Aaardingly, all refeences

to a paticular financial year, unlessaded otherwise, are to the 12 mapleriod ended on March 31 of thagar Unless
stated otherwisegr the context requies otherwisgallref e r e nces t o Red HegrirgaProSpées ane totah i s
financial year.

Unless the context otherwise indi¢c e s , any percent ag eRisk Faotarsn,tOsr;Busiaess ande t f o
“Ma n a g e me n tioh ard Ahalysis afinancial Corition and Results of Operatiohs dinaing on page80, 220
and 389, respectively, ad elsewhere in thiRed Herring Rospectushave been calculated on the basis of our Restated



Consolidatedrinancial Information.
Non-GAAP Financial Measures

CertainNon-GAAP financial measures relating ¢oir EBITDA, EBITDA / total income {EBITDA Margin ” ,)EBITDA
adjusted for otheincome (calculated asum of profit / (loss) for the period/ yeaepreciation and amortization expense
tax expense, finanaeost lessotherincomé (Adjusted EBITDA), EBITDA adjusted for other income (calculataslsum

of profit / (loss) for the period/ yeadepreciation and amortization expensx expense, finance cdsssotherincome
(Adjusted EBITDA) / revenie from opeations (Adjusted EBITDA Margin), EBITDA for opeations(cdculated as
sum of profit / (loss) for the peridgear, depreciation andmaortization expensetax expensefinance costs less other
income lesssum of unwinding of interest on lease liabilitiesdadepreciation on rightf-use ass t sind AS 116
adjustments” )( Operating EBITDA” ,)EBITDA for operationgcdculated as sum girofit / (loss) for the periofyear,
depreciation and amortizati@xpensetax expensefinance costs less other incomeslesm of unwiring of interest on
lease liabilites and depreciain on rightof-u s e a sind eAS s116 (adjustments )/ revenue fromoperations
(Operating EBITDA Margin ), Net Asset Value per Equity Share, Net woBRITDA for operations (calculated asmsu
of profit / (loss) for the period/year, depration and amortization expense, tax expense, finance costs less other income
less s of unwinding of interesbn lease liabilities and depreciation on rigftuse assts(Ind AS 116 adjustment3
(Operating EBITDA) to EBIT excluding goodwill and right aise asset amortizatipRree cah flows,Free ash flow
conversion fronEBITDA for operationgcalculated asum ofprofit / (loss) for the period, depreciation and atization,
total tax expenses, financests less other income lessm of unwinding ofnterest on lease liabties and depreciation
on rightof-use asset§‘Ind AS 116 ajustments’) F(e& Cash FlowConversionFrom Operating EBITDA” )Capital
enployed, Return orcapital deplogd, Return on auity, Capital expenditure as a % wdvenuefrom operdions Asset
turnover ratio,Profit or lossfor the yearor period/ revenue fom operatns (in %)( PAT Margin > ,)profit / loss for the
period / year, aortization of godwill, impact of changdn Finane Act 2021/ total income for the period / ge

( Adjusted PAT margin” ,)Return on Net Worthrevenue from operations less diregeratingexpensesand revenue
from operations les direct operatigp expenses / revenue from operatidrese beenricludal in this Red Hering
Prospectis We compu¢ anddisclose suchiNon-GAAP financial measurerelating to our financial performance asw
consicer such inbrmationto be supfemental and seful measures of our businemsd financial performanceCertain
Non-GAAP financial measures amh other informaton relding to financial performance may not be compubedthe basis
of any standard methology hatis applcable a&ross thendustry and threfore, may not be comparalite financial
measures of similaramenchture that may b computd andpresented Y other compaiies and are not measures of
operating pedrmance or liquidity defined by IndS andmay not becomparale to simikrly titted mesures presented
by other compnies.Please se€ Ri s k FWedhavepresated certainsupplementainformation of ourperformance
and liquidity which is not prepared under oequiredunder Ind A.” on page 69.

Currency and Units of Presentation

All references to:

e “Rupees” or “T” or “1 NR’Rupesg the‘official cirrency of theRRepublicodia; e t o I n d
e “USD” or “US$” are t oicialauireneyofteUnitedSates Dol 1 ar , the off

e “SGD” ar Singapore Ddllar, the official currency of Singapgore

e “MYR” are to Mal aabcureemcy dkthenFgderation of Malaysia;andf i ¢

e “BHD” are to Bahrain DinangdomofBahrain.f fi ci al currency of
Our Company has pesented certainumerical information in thiRed Herring Prospectisn  “ mi I 1 i on” uni t s

represerg 1,000,0000ne billion represents 1,000,000,0&d one trillion represents 1,000,000,000,d80wever, vihere

any referencethat may have beersourced fromhird party sources are expressed in denomination other than millions or
billions or trillions, such figures appear expressed in such denomirsa#siprovided in their respective industry sources.
Time

All references tdimein this Red Herring Prospeaisare to Indian Standard Time.

Exchange Rates

This Red Herring Prospectusontains converen of certain other currency amounts into IndiRopees. These
conversions should not be construed as eesgmtation that tlse currengy amountscould have ben, or can be converted

into Indian Rupees, at any particular rate or at all.

The following talte sets forth, for the periods indicated, infotina with respect to the exchange rate between the Rupee



and theother foreigncurrencies:

(Ama:r n ¢t i ss otherwise speaified)
Currency As at As at As at
September30, 202 September30, 2021 March 31, 2022 March 31, 2021 March 31, 2020
1UsSD 81.55 7426 75.81 73.50 75.39
1SGD 56.89 5453 56.06 54.46 52.90
1 MYR 17.77 1766 1807 17.6 17.33
1 BHD 21645 19731 201.86 194.59 200.45

For US$: FBIL; For SGD, MYR: YaloFinance; ForBHD: www.xe.com
Note: The reference rates are rounded off to two decimal places

Industry and Market Data

For thepurpose ofconfirming our uné@rstanding of théndustry in comection with the Offer, whavecommissimedand

paid fora r e p o Assessment of tnviestdr and Issuer Solgioustry amoss asset akses in In@i, Souh East Asia
and Hong Kong  dddNevember 25 2022which is exclusivelyprepared for the purposes of the Offard issuedy
CRISIL who has been appointed pursutanthe resoltion dated Deember 16, 202MWe commissioned anghidfor the
CRISIL Report forthe purposes of confirming ounderstanding of the industry specifilyafor the purpose of the Offer,

as no report is publicly available which provides a coimgnsive indusy analysisparticularly for
senices,thatmay be ghilar to the CRISIL Report.This RedHerring Prospectugsontains certainlata andstatistics from

the CRISILReport which is available on the website of our Camyp athttps://www.Kintech.caon/disclosures/

For risks réating to the same, pleasrefer to“Risk Factos - We havecommissiaed and pal for an industry report
which is exclusively prepared for the purposes of the Offer and issued by CRISIL whickrheseldor indusy related
data in thisRed Herring Praspectus Accordingly, prospective invetors should nobase their deision soléy on the
information in the CRISIL Repdrat pagess.

Other than the engagement described above, CRISIL Linstediependent and has no direct or indiresbesition with
the Company, its Dactas, Promoter and Book Running Lead Manager

The extent to which the market and industry data useflisnRed Herring Prospectus meaningful depends on the
r ¢ a d amiliarisy with and understanding of the metlatogies used in compiling such datdefe are no standard data
gathering methaalogies in the industry in which business of dompanyis canducted, and methodologieand
assumptions may vary widely amondféient industry sources. Such data involvisg,runcertainties and assumptions,
andis subject to change based on variousdiac Accordingly, investment decisions should not be basedlyson such
information. For details in relation to therisksinvov i n g t he i nRiskRkactarSy didaing an pag80e ¢

In accordance witt he S EBI I CDR Basis tolOffar Pricdi s b e g ¢ a n I 128 which includeg e
information relating to our peer gop companies. Such information has been derived from publicly available sources


http://www.xe.com/
https://www.kfintech.com/disclosures/

NOTICE TO PROSPECTIVE INVESTORS IN THE UNIT ED STATES

The Equity Shares have not been recommended by any U.S. federal or state securities commission oraathdeatgry
Furthermoe, the foregoing authorities have not confed the accuracy or determined the adequacy oRtbis Hermg
Prospetus or approved or disapproved the Equity Shares. Any representation to the contrary is a criminal offence in the
United States. In making ainvestment decision, investors must rely their own examination of our Company and the
terms of this @fer, induding the merits and risks involve@ihe Equity Shares offered in the Offer have not been, and will

not be, registerednder the U.S. Secuiits Act and may not be offered or sold witthe United States, except pursuant to

an exemption from, oin a traxsaction not subject to, the registration requirements of the U.S. Securities Act and
accordingly, the Equity Shares dreing offered and sdl(i) within the United States solely toggens who are reasonably
believed to be ad“bygyerd (as defineddin Rule 144A under theolhS. Securities Act) in transactions
exempt from the registration requirements loé 1J.S. Securities Aca nd (i i) outside fshtre Un i
transactions” as defin ¢odSundrthe d. 9 Sedcurities Actlandathe @pplicabbe laws Rfetheu 1 a

jurisdiction where those offers and sales occur.



FORWARD LOOKING STATEMENTS

This Red Herring Prospectuso nt a i n sorwardlrotcakiinn g fs t a t e me-laokisg statenibrtsegerally f o r we
cm be identified by words or phrases such as “aith), “a
“plan”, “Ppogogpestd’, “will” urSwiel’l “scertki twé&”, “Swiallll p or o
import. Similarly, statements whether made by us or any third parties that describe our strategies, objectives, plans or
goals ae also forwardooking statements. All forwardboking statemerst are subject to risks, uncertainties and
assumptions about disat cold cause actual results to differ materially from those contemplated by the relevant forward

looking statement.

Actual results may differ matially from those suggested by forwalabking statements due to risks or uncertainties
associated witlexpectatons relating to, inter alia, regulatory changes pertaining to the industries in India in which we
operate and our ab#itto respond to thengur ability to successfully implement ourategy, our growth and expansion,
technological changes, oerposureto market risks, general economic and political conditions in India which have an
impact on its business activities onvestments, the moneya and fiscal policies of India, inflationdeflation,
unanticipated turbulence in interest rates, far@igchang rates, equity prices or other rates or prices, the performance of
the financial markets in India and globally, changedomestic laws, ragations and taxes and changes in cometitin

the industries in which we operate.

Certain importantdctors that could cause actual results to differ materially from our expectations include, but are not
limited to, the following:

(1) Our erstwhilepromotrs are subject to ongoing investigationg énforcement agencies, including Enforcement
Directorate, Mimstry of Finance, Government of Indand the outcome of sudtwvestigations may adversely impact
our Company and the market griof ourEquity Shares

(2) Significant disruptions in our information technologystems or breaches of data security could adyeaffiect our
business and reputation.

(3) A decline inthe growth, value andomposition of AAUM of the mutual funds managed by our cliantsy
adverselyimpact the average revenue earned by us from mutual funds and may have a significant adverse impact on
future rewerue and profit The average revenue earnbdsed on AAUMfrom our mutual fund clients as a
percentage of our revenue from opgnas for Fisels 2020, 2021 and 2022 wé6.79%.

(4) There are outstanding legal proceedingsoiving our Company, Subdaties, our Promoter ad certain of our
Directors.

(5) Our past growth rates may not be indicative of our future growth, and if we are unable to astapting market
trends, manage our growth or execute our strategies effectively, our business, ficamditidn and results of
operations may be adversely affected.

(6) In Fiscab 2020,2021 and 2022and six months ende®&eptembeB0, 2021 andseptembeRB0, 2022 we derived
53.30%,53.69% 53.0%%, 54.99% and 50.82% respectively,of our revenudrom operationsfrom our top five
customersand the loss of one or more such clients could adversely affect our business and prospects.

(7) We may be exposed to certaiabilities pursuant to the terms of our contractual agreements with our clients and the
occurrence of suckventscould adversely affect our business and results of operations.

(8) We are subject to periodic inspections by SEBI and PFRDA, pursuant to ourategisas a RTA and CRA,
respectively. Norcompliance with observations made by SEBRHPFRDA durirg these inspdions could expose
us to penalties and restrictions.

(9) We are dependent on the strength and recognition of our brand and reputatioativatielsaof thirdparties and
entities, including our prior association to Kagipup, may damage our braadd reptetion, which may harm our
business.

(10) Our technology infrastructure, including our disaster recovery siteigt on information technologgystems of
third party providers and is concentrated in the Southern regions of India. In the evedita$tar our disaster
recovery and business continuity plans may fail, which could result in the loss of clieahdadversely interrupt
operatians.

For further discussionrofactors tlat couldc a us e act ual resul ts tRisk FhdbrB’f;industry r o m «
Overview ,“Our Business a Mdnagéme ¢ ~ s Di s ¢cus s i o ninaacialdConditioruand Results ob f F
Operation¥ b ning ompages30, 151, 220 and 389, respectiely. By their nature, certain market risk disclosures a

only estimatesrad could be materially different from what actuallycors in the future. As a result, actual gains or losses

could maerially differ from those thahave been estimated.

There carbe no assurance to investors that the expectatioestedl in these forard-looking statements will prove to be
correct. Giverthese uncertainties, investors are cautioned not to place welthrece on suchofward-looking statements



and not to regardush statements to be a guarantee of our future perfaena

Forwardlooking statements reflect current views as of the dathisRed Herring Prospectusd are not a guarantee of
future peformance. Thesea@ementsard a s ed on o ur nisanchagsemptons; which irbterd arecbased on
currently available inform#on. Although we believe the assumptions upon whiesé forwardooking statements are
based are reasonable, anyttifse assumptiorteuld prove 6 be inaccurate, and the forwalabking statements based on
these assumptions could ineorrect. Neitheour Company our Directors, th&@romoterSelling Shagholderthe BRLMs
nor any of their respective affiliates haveyaabligation to uplate or othewise revise any statements refiag
circumstances arising after the date hereof oreftect the occuance of underlying events, even if the underlying
assunptions do not come to fruition. In accordance with the SEBI IG@gulations, ouCompanyand he BRLMs will
ensure that the irestors in India are informed of material developmgrggaining to ourCompanyand the Offered
Shares from the date tfis Red Herring Prospectus until the time of the grant of listing aaditig permis®n by the
StockExchanges. Th@romoterSelling $hareholder shall ensure that investors are informeadatérial developmds in
relation to statements and undertakings spetifienade or confirmed by sudromoterSelling Shareholder to ¢hextent

of informaion specifcally pertaining to itself as @romoterSelling Shareholder and its portion of theulfg Shares
offeredin the Offer in thisRed Herring Prospectad the Prospectus until the date of Allotment.



SUMMARY OF THE OFFER DOCUMENT

This sectim is a geneal summary of certain disclosures included in tRisd Herring Prospectiand is not ghaustive,

nor doesit purport to contain a sumary of all the disclosures in thi®ed Herring Prospectusr al details retvant to
prospectie investors. Tits summaryshould be read in conjunction with, and is qualified in its entirety by, the more
detaled information apparing elsewhere in thiRed Herring Prospectysncluding the seci o n s Riski Factoesd  “
“The "0FGapitalte SOlhjuaatus o findustly Over@ey ;©Our Business ,“ OQu r Prandno t e r
Promoter Gr ouSpt’at e“nfeinntasm’e,n ta‘l Ma rDang Aralysissof FinancialConditionand Result

of Op e r-Outstamlimg Litigation and Material Deelopment’ and “Offer Strut¢ure” beginning on page3o, 79,

95, 125, 151, 220, 297, 302, 389, 423and461, respectively.

Summary of business

We are a leading technology driven financial services platform providing compreheasitees and solutions to the
capital markets ecosystancludingasset masgers and corporate issuersross asset classes in India pravide several
investa solutins includingtransaction origination and processing for mutual funds and private retirement schemes in
Malaysia, Philippines and Hong Kon@ource: CRISIL Repo)t

Summary of industry

The aggregatessets under managemaeitthe Indian mutualifnd industry has grown at a healthy @awer the past 10

years, against the backdrop of an expanding domestic economy, robust inflows, and rising investor participation,
particularly from indvidual investors. The otual fund industry in Southeast Asiaounitries has been on the rise owing

to its large and growing population and uptick in affluence across all income g@segarding to Preqin, the global
alternative assatnder management éxpected to nearly doublover the next fivéiscals swelling b USD 23.2 trillion

by fiscal 2026 frorman estimated USD 13.3 trillion at end of fiscal 2021. The wealth management industry has seen robust
growth over a low base, becaus fresh investmestfrom household savingging into organized financial asseasd
increasing need for customizatiowjth clients typically asking advice for asset management, financial planning, tax
planning, estate planning, and succession pla@nni@ver the last siyears, theequity potfolio management seices

industry has sen significant growth, with the market becoming more mature, increamingper ofHigh Networth
Individuals greater need for customized asset allocation based eretisk profiling, and growing awareness eduity

portfolio management seices as a prduct. CRISIL MI&A estimates the investomlsitions market in India to be
approximately® 1-35 billion in Fiscal 2022

Name of Promoter

Our Promoter isGenerd Atlantic Sngapore Fund Pte. Lidrorfurtherd e t a i 10sr Promoterand Promote Group”
on page297.

Offer size

Offer for Salé The offer for sale of up to |[[ e]
15,000million by the Promoter Selling Shamder.
(MThe Ofer has been authorised by our Board pursuant to its resolutioedddarch 24 2022.Further, ourBoard has taken on record

the consent of the Promoter Selling Shareholder for participation in the Offer for Silaroh 24, 2022 an®ecember 10, 2022

@The Gfered Baresbeing offeed by thePromoterSelling Shareholder pursuant to tidfer for Sak are eligible for beng offered for

sale as part of the Offer in terms of Regulation 8 and 8A of the SEBI ICDR Regulatiphgther deails of aithorisaionspertaining
totheOfferd r Sal e, see “Other Reguwdbpageddily and Statutory Disclosur

The abovetablesuma r i ses the details of the OheQffer. al@ter Striiciurdt h e r
on pageg9ard 461, respeately.

The Offer s ha ofthe post @ffertpaid up Equity Sherp eapdf our Canpany.

Objects of the Offer

The objects of the Offer are to (i) carry out the Offer for Sale of up soHquity Shares by th&romoterSdling
Shaeholder;and (ii) achieve the benefits of listing the Equity Shares on the Stock ExchangeS&o@pany wil not

receive any proceeds from the Offand all such proceeds will go to tReomoterSelling Shareholder.

For further deta 1 s ,Objects of he‘Offei’ b e ng onnpagel 25.



Aggregate preOffer shareholding of Promoter Selling Sharetolder, Promoter and Promoter Group

(@) The aggregate pi®ffer shareholding of our Promotememberof the Promoter Group andPromoter Selling
Shareholder as a percentage of the@ifer paidup Equity Share capital of the Company is set out below:

S. Name of the Shareholder No. of Equity Shares held | % of total pre-Offer paid up
No. Equity Share capital
Promoter and Promoter Selling Shareholder

1. | General Atlantic Singapore Fund Pted. | 123009,706] 73.41
Promoter Group

1. | General Atlantic Singeore KFT Pte. Ltd. 1,608,503 0.%
Total 124,618,209 74.37

(b) The details of the nice at whichEquity Shares weracquired in thethreeyearspreceding thedate of this Red
Herring Pioospectis by our Promotey members of the Bmote Group, Promoter Selling Sharehdder and
shareholders mtitled with right to nominate Pectors orany other rightsare as follows:

(i) Equity Shares

S. Name ofthe Date of acquisition of Number of Equity Shares | Acquisition price per
No. acquirer/shareholder Equity Shares acquired Equity Share
Promote and Pronoter Selling Shareholdetr
1. General Atlantic Singapore Fund ) ) 1

Pte Ltd.

Promoter Group
1. | General Atantic Singapore KFT July 28,2021 1,608,503 120.3
Shareholders withright to nominate directors or any ot rights*
1. | Kotak Mahindra Bank Limited Novemberl0, 2021 | 16,725,100 185.3%

* In accordance with Article 4.2.1 of Pa#tof the Articks of Association of the Compa

“ ()& (one) Director, in the evd the shareholdings lower of: (i) 12543,825 (onecrore tweny-five lakhs fortythree thousand eight hundred and
twentyfive) Equity Shares (as appropriately adjusted 4oy CorporateEvent(s)); and (ii) 7.5% (sewmepoint five percent) of the Share Caal but is
less tlan 26% (twenty six percent) oktiStare Captal;

(b) 2 (two) Directors, in the event such Identified Shareholder (along with its respective Permittesfiefeas) hoksl at least 26% (twenty six pent)
but lessthan 50% (fifty percefiofthe Share Cajpal; and

(c) 3 (three) Directorsin the evehsuch tentified Shareholder (along with its respective Permitted Transferees) holds at least 50% (fiyppearcthe
Sture Capital.”

# Also have righto noninateDirectorsin accordancevith Article 4.2.1of PartA of the Articles of Assiation ofthe Compay.

(ii) Preference Shares

S. Name of the acquirer/shareholder Date of acquisition | Number of Equity |Acquisition price per
No. of Equity Shares Shares acquired Equity Share
Promoter and Promoter Sefiig Shareholder
[ NIL | - | - | -
Promaer Group
| NIL | - | - | -
Shareholders wittright to nominate directors or any other rights
[ NIL | - | - | -

Summary of Financial Statements

The following details are defd fromthe Restated Consolidated Financiaformaton:

(I n

I  mpthd sharendady x ¢ e

Particulars

As at and for the
Six months
period ended
September 30,

As at and for the
Six months
period ended
September 30,

As at and for
the year ended
March 31, 2022

the

As at and far

ended March | ended Mach

As at and for
yea | the year

202 2021 31, 2@1 31,2020
Equity Share capital 1,675.69 1,508.43 1,675.69 1,50843 1,508.43
Net WortHD# 7.367.16 2.699.2 6,443.43 3,46404 4,095.76
Revenue from Operations 3,487.68 2,909.01 6,3%.07 4,.811.44 4,498.71
Profit/(loss) for the period/ year 85345 67800 1,485.49 (64507) 45.23




As at and for the

As at and for the

As at and fa | As at and for

SiX months|six months | As at and for the ez | the ear
Particulars period ended|period ended | the year ended ended Mgrch ended MZrch

September 30, |September 30, | March 31, 2022 31 201 31.2020

202 2021 ’ ’
Earningsflosgper s hlar e in %
- Basic 5.09 4.49 9.44 (4.28) 0.28
- Diluted 5.05 4.49 9.36 (4.28) 0.28
th(e}t)#asset value per Eipi Shae (in 43.96 17.90 3845 22 96 2715
Ig;i,gmmwmgs (neoff transadion 1,262.35 3,214.37 1,22514 3,46134 3,754.38
Notes:

(1) Net Worth means total equity attributable to the owners of the Company

(2) Net assevalue per equity share means total eguattributable to the wners of the Companywded bythe outsanding number
of equity shees & the endof theperiod /year.

(3) Total borrowings meanson-current borrowings including short term borrowings amdrrent borrowing and excludes

transaction cost

#For a reconciliation of these nubers se  “ OFinarcial Information- RecondiationtoNonGA A P Me as ur 388~ on

b a g

For f ur t h eFinandiadinfarmatiosi” saddadis for Offer Price o n 3p2angd¥8

Quialifications of the Auditors

The Restate@€onsolidatedrinancil Information do not contain any quatidtion which have been given effect t
Summary of Outstanding Litigation and Material Developments

A summary of outstanding litigation proceedings involving Gempany our Subsidiariespur Promoter, Orectors and
our Group Compaies as on the dat of this Red Herring Prospectuss disab s e d i n t he Owstarding on t

Litigation and Material Degelopments i n terms of the SEBI I CDR Regulation

bdow:

Name Crimin al Tax Statutory | Disciplinary actions Material Aggregate
proceedings| proceedings| or by the SEBI or Stock | civil amount

regulatory | Exchanges against the| litigation** | involved *
actions Promoter ( i millign)

Company

By our Company 6 Nil Nil NA Nil 10.61

Against our Company 3 8 1 NA Nil 3485

Subddiaries

By our Subsidiaries Nil Nil Nil NA Nil Nil

Against our Subsidiaries Nil Nil Nil NA Nil Nil

Directors

By the Directors Nil Nil Nil NA Nil Nil

Against our Directors 1 Nil Nil NA 1 30

Promoter

By thePromoter Nil Nil Nil Nil Nil Nil

Against he Promoter Nil Nil Nil Nil Nil Nil

Group Companied

By the Group Companies Nil Nil Nil NA Nil Nil

Against the Group Companies Nil Nil Nil NA 2 3,295.75

* To the extent quantifiable

** This compisesthe perding proceedings which may havenaaterial inpact onour Company and our Subsidiaries) accordance
with the Materiality Policy.

#In accordance with the Materiality Policy

Brief summary of the criminal litigations by Central Bureau of I nvestigation and Enfor cement Directorateagainst
our Company

The followingcriminal litigations were intitated against KCPL and have been transferred to our Company pursuant to the
Scheme of Amalgaation Fo deails of the Scheme of Amalgamation p 1 e aHistory and Eetaih Corporate



Matters- Scheme of Amalgation” o n 263a g e

(i) On Ocbber 302007,Central Bureau of Investigatioregistered a crinmal case under relevant sectioabthelndian
Peral Codk, 1860including Sections 126B and 420, the Preventiaof Corruption Act, 1988and the Compaes
Act, 1956 againstKarvy Consultang Limited, Karvy ComputesharePrivate Limited and several othlieenities
(“Criminal Case” ) . T linal CaSe wamgstered onthe kesis ofa complaint made byR. Ravichandranhe
then chief generalmanager of SEBI, alleging fud committed inthe initial public offer of shares of YES Bank
Limited. The matter is auenty perding.

(i) On September 29, 2@0Central Burea of Investigationregidered a criminalcaseunder relevant sions d the
Indian Penal Cogl 1860 including Setions 120B and 420, the Revention of Corruption Act, 1988nd the
CompaniedAct, 1956 againsKarvy Consultats Limited Karvy ComputesharePrivate Limited and seeral other
entities (‘Criminal Case’ )The Crininal Case was registered on thass of acomplaint maddy R.Ravictandran,
the then chief general manager of SEBI, alleging fraud committechénirtitial public offer of shaes of
Infrastucture DevelopmdrFinance CmpanyLimited. The matterdcurrenly pending.

(i) The Deputy Diredair, Directorte of Enforcerent, fled Prevention of Money Laundering Ac2002 prosecution
complaint and a suppigentary complaint againkiarvy Consultais Limited, Karvy CompugrsharePrivateLimited
and Karvy Stock Broking Limited and seeral other persons includg employeesof Karvy Consultard Limited
Karvy ComputesharePrivate Limited and Karvy Stock Broking Limited, before the Courof Despnated Judge
under the Prevation of Money Laundering Act, 212, Honouwable Special Court underPrevention of Money
Laundering Act, 2002 at Mumbaj on August 29, 2013, allegingorey laundering under Section 3 of tReevenibn
of Money Laurdering Act, 2002 The matteis curently pending.

The impact of thdoregoing pendig proceedings is nd ascertainble and has conseeutly not beemquantified in
monetary terrs.

For further details of thepertaining to theforegoing matters and otheroutstanding litigation procedings, ®e
“Qutstanding Litigation and Mizrial Developmpets”  page 423.

Risk Factors
Specific attention ofnvestords invited to the sectiofRisk Factors beginningon pageso.
Summary of contingent liabilities of our Company

Details of continget liahilities of our Company a&t September 30, 20212 asunder:

( 1 millign)

Particulars As at September30, 2022
(a) Customer claims not acknowledged as debts 58.68
(b) Incometax maters 17.54
(c) Senice tax matters -
(d) Goods and servicexanatters 17.31

For cetails of he contingrt liabilities,see“Financial Informatior? beginningon page302
Summary of Related Party Transactions
Summaryof the rdated party tansactions as per IndS 24Related Party Disokures, read with th€EB ICDR

Regulations, devied from Restated Cosdidated Fnandal Information is as follows
(in 2T millior

For the six months | For the six manths | Forthe year | Forthe year | For the year
Particulars period ended 30 period ended 30 ended 31 ended 31 ended 31
Septanber 2022 September 2021 | March 2022 March 2021 March 2020

i) Holding Group

General Atlantic Singapore
Fund Pte Ltd

Buy back of equit shares

(including taxs) ) - - - 927.02

Reimbursement of IPO related
expenses

77.92 - 84.72 - -




Particulars

For the six months
period ended 30
Septanber 2022

For the six manths
period ended 30
September 2021

For the year
ended 31
March 2022

For the year
ended 31
March 2021

For the year
enda 31
March 2020

i) Wholly owned subsidiaries

a) KFin Techologies
(Malaysia) SDN.BHD

Fee from inestor service

(47.3)

Reimburesement dixpenses

16.04

(36.46

(109.09

(109.42

(64.23

b) KFin Technologies (Bahrain)
W.L.L.

Dividend incomeaeceved

(30.39

(30.39

(25.48

¢) KFin Services Private
Limi ted

Investment in equity shares

45.00

55.00

0.10

Reimbursement of expenses

4.33

3.60

5.45

0.09

d) Hexagram Fintech Private
Limit ed

Investment in equitghares

30.00

65.00

Shae basedpayment expenses

2.55

Profesgnal chargs

2.00

iii) Enterprise where
promoters/ promoter group
hold significant influence:

Ochre & Black Private Li mited

Fee from investosenices

(0.00)

(0.01)

Krishna Institute of Medical
Scienced.imited

Fee from investor services

(0.00)

(0.03)

Karvy Stock Broking Limited

Purchase of securities

4.19

Sale ofsecurities

16.38

Feefrom investor servies

(0.80

Reimbursement of expenses

1.07

Karvy Data Management
Services Limited

Rent eypenses

16.85

Professional chares

1.73

Fee from investor services

(0.59

Reimbursement afxperses

(1.28)

Compar Estates and Agencies
Private Limited

Buy back of equity shares
(including taxes)

16750

Parthasarathy Comandur HUF

Buy back of equity shares
(including taxs)

18.07

iv) Key Management
Persomel*

Short-term employee benefits

- Remunerabn paid

23.52

12.24

31.27

42.62

25.00

- Incentive$ Bonus paid

3.00

3.35

15.35

14.75

71.15

- Professional fee paid

16.10

- Buy back of equity shares
(including taxes)

14.96




For the six months | For the six manths | Forthe year | Forthe year | For the year
Particulars period ended 30 period ended 30 ended 31 ended 31 endal 31
Septanber 2022 September 2021 | March 2022 | March 2021 | March 2020

- Shae-basedpaynmert 11.39 16.87 34.73 11.56 12.12
- Reimburserant of expenses 1.54 - - - -
v) Relatives of KMP
Buy chk ofequity shares i i i i 29.26
(including taxes)

Transactions with the related parties by Sbsidiaries eliminated or not in the Restated Consolidted

Financial Statement)

Compankes (whether

(a) In the books of Hexagram FintechPrivate Limited

HexagranfFintech SDN. BHD.

Fee from investor seice 0.71 - - - R

(b) In the books of Hexagram Fintech ®N. BHD.

Hexagrantintec Privae
Limited

0.71 - - - -

Professional charges

Ouw Company hasnot entered into any related iy transctions wih Karvy Stock Broking Limited Karvy Data
ManagemengervicesLimited and CompaiEstates and AgenciesiVate Limited post Novenbe 23, 2019. For further
details of the relatkpaty transactions, as per the reqeinents under Ind AS24 Re 1 at e dsapt ai rotnyRelated ac e
Party Transactiors” on pagesss.

113

Financing Arrangements

There have beeno financing arrangements wherebyr ®romoter, members of the Promoter Grodipectorsof our
Promoter, our Directors and their relativesve financed thpurchase by any other persof securities o our Company
other than in the norat course of bueess of the financing entity, duriregperiod of six months immediately precegl
the dae of the Draft Red Herring Prospectus ahi RedHerring Prospectus

Average cost of acquisition for Promoter Selling Shareholder

The average costf acquisitionper Equity Share for theromoterSeling Shareholder is:

Sr. . . Average cost of acquision
No. Name of thePromoter Selling Shareholder Number of Equity Shares held per Equity Share (in 2)*
1. | General Atlantic Singapore Fund Pte. Ltd. 123,009,706 74.06

*As certified by M H A & Associates LLEhartered Accountants, by their certifteadatedDecember @, 2022

For further details of the average costaofjuisition for our Pomoter, s e €apitd Structure — Build-up of Promoteis
sharéholding in our Compay” at 10p a g e

Weighted averageprice at which the Equity Shares were acquiredby our Promoter Selling Shareholder in the one
year preceding the dateof this Red Herring Prospectus

S Nameof the Promoter Selling Shareholder NTlEEy O )y SIS Welghted_ ave*rage price
No. acquired (in ?)
1. GeneralAtlantic Singapore Fund Pte. Ltd. Nil NA

*As certfied by M H A & Associates LLP, Chartered Acdamts, bytheir certificate daed December @, 2022

Weighted average cost of acquisition for dlIEquity Shares transacted in one year and thee years preceding the
date of this Red Herring Prospectus

The weightd averag costfor all Equity Shares acquired one yar, 18 monthsand theeyears preedng the dateof this
Red Herring Prospectus as set oubelow:

Weighted average cost of | Cap Price is ¢ X~ ti mes t | Range of acquisition price: Lowest
Period acquisition” (in X ) Average Cost ofAcquisition* Price— Highest Price® (i n %)
Last one ) [ o] Lowest— NA
year Highest- NA




Weighted average cost of | Cap Price is ¢ X’ ti mes t | Range of acquisition price: Lowest

Period acquisition” (in X ) Average Cost ofAcquisition* Price— Highest Price® (i n %)
Last 18 Lowest— 70.36per equity share
months 18535 [l Highest— 185.35per equity share
Last three 185.35 [ o] quei —70.36per equty'share
years Highest- 185.35per equity share

*Information of Cap Price will be included aftenélization ofthe Price Bad
"Ascertified by M HA & Associates LLP, Chartered Accountatiitg their certificate date@®@ecember @, 2022

Issue of Equty Shares for considemtion other than cash inthe last one year

Our Compaly has not issued any Equity Shares forsieration otter than cash in thone year precédy the date of this
Red Herimg Prospectus

Details of pre-IPO placement
Our Companys nat contemplating gre-IPO placement.
Split/Consolidation of equity shares of our Company in the last one year.

There has beeno split or conslidation of the Ejuity Shares of ouCompanyin the last ong/ear preceding the date of
this Red Herring Pspectus

Exemption from complying with any provisions of securitiedaws, if any, granted by SEBI

() SEBI has pursant to its letter dated Octobeld, 2022 bearingrefeence number SEBI/HO/CFRAC-DIL-
1/P/IOWR022/52552/1in response to our exemption agglion dated August 17, 2022 read with the adde to
the exemption application dated Ober 4, 2022granted an xemption under Regulation 30D(c) of the SEBI
ICDR Regulationsn respect otheinformation and confirmations required frdfdMSL, KSBL and Compargroup
comparnes of the Conpary under the SEBI ICDR Regulations, to the exteat availableor accessible to the
Comparty from publicly avaihble information published on thevebsitesof government and regulatory bodies /
authorities and stock exchanges

(i) SEBI has pusuant to itsletter dated Octoberld4, 2022 bearing reference numb8EBI/HO/CFDRAC-DIL -
1/P/OW/2022/52550/1n response to ourxempton application dated Octobdr 2022granted an exemption from
the strict enforcemerdf Regulation 17 of the SEBCDR Regulations irrelaion to the imposition of the statutory
lock-in onthe KFin Sipject Share# view of theED Orders

In order to comply with (i) the submissions and utakings made to SEBI in exemption applications dated October

1, 2022 and August 17, 2022, and the addendum to the exemption application dated October 4, 2022, and (ii) the
conditions prescbied by SEBIn their letters dated October 14 2022, our Comgwas/made relevant disclosures in

this RHP. In respect of the aforementioned letters dated October 14, 2022, our Company is obligated to comply with
certain ongoing general conditions by priong relevant disclosures in the RHP and the Prospectus ammninf

SEBI, if required. While our Company shall endeavour to comply with the conditions in a timely manner, any
inability of the Company to company with the general conditions may have arsadvgract orthe Offer.



SECTION II - RISK FACTORS

An investmait in Equity Shares involves a high degree of risk. You should carefully consider all the information in this
Red Herring Prospectus, including the risks and uncertainties described below before making an investment in the
Equity Shares. This eon shoud be read in conjunction with “Klemwdus't
Regul ations , ‘alidn abiocliiacli eSt’at e ment s ’

i)

and “Management s
Conditona nd Resul ts of (Aple220:26% I02and 38%orespectively,as well as other financial
information included elsewhere in this Red Herring Prospettefare making an investment decision in relation to the

Equity Sharesln making an investmemtecision,you mustrely on your own examinationof us and the termsof the

Offer, includingthe merits and risks involved, and you should consult your tax, financial and legal advisors about the
particular consequences of investing in the Offer. Prospective investors should pay partieritiotto the fact that

our Companyis incorporatedunderthe laws of India andis subjectto a legal and regulatoryenvironmentvhich may

differ in certain respects from that of othauntries.

In this section, w have describedthe risks and uncertaintiesthat we believe are material, but theserisks and
uncertaintiesmay not be the only risks relevant to us, the Equity Shares, or the industries or geographies in which we
currently operate or propose tperate.Unlessspecifiedor quantifiedin therelevantrisk factor below,weare notin a
positionto quantifythe financialor otherimplication of any of the risks mentioned in this section. Additional risks and
uncertainties not presently known to us or that we currently deem immaterial may also impair our businessf results
operations, financial condition and cash flos the extnt the COVIB19 pandemic adversely affects our business
and financial results, it may also have the effect of heightening many of the other risks described in thisfseution.

or a combinatbn of thefollowing risks, or if any of the risks that areroently not known or deemed to be not relevant

or material nowactually occur or becomematerial in the future, our business,cash flows, prospects,financial
conditionand results of operationsould suffer, the trading price of the Equity Shares could decline, and you may lose
all or part of your investment.

Unl es s ot her wi s e stated, references in t his s anciali o n o
information) are tothe Company along with its Subsidiaries, on a consolidated basis. Additionally, please refer to
“Definitions and Aforigertainvtérmsruged in this' seciiddur finangial year ends on March 31

of every yearso all references to a pteular financial year are to the twelwmonth period ended March 31 of that

year.

This Red Herring Prospectus also contains forwknoking statements that involve risks, assumptions, estimates and
uncertainties and othdiactors, many of which are beybour control. Our actual results could differ materially from
those anticipated in these forwalaooking statements as a result of certain factors, including but not limited to the
considerations described below. For detajl s e e Lbdking Statemehs 7 o0 21 page

A scheme of amal gamation was filed before the Nationa
KCL, KCPL and our Company for the demerger of all assets and liabilities pertaining to the registtrashare

transfer businesef KCL (including but not limited to the equity investment of KCL in KCPL) into our Company on a
going concern basis, the amalgamation of KCPL into our Company and the consequent dissolution of KCPL without
winding up Andlcemaet iofn ) . alfad, esanchiofidd Tand cahfirchedrthe Scheme of
Amalgamation pursuant to an order dated October 23, 2018, which was effective from November FqorXotiBer

det ail s, see “History and 288¢ertain Corporate Matters”’ o

Unless otherwise indicated, daostry and market data used in this section has been derived from the report titled
“Assessment of Investor and Issuer Solutions industry across asset classes iBduttieast Asiand Hong Kong

dated November5, 2022 which is exclusively prepared fone purposes of the Offer and issued by CRISIL and is
commissioned and pai dCRfSk Repdrty) .o u € R IC® Inlp aby @ur Qoanpgegyopifsuant d
to an engagement letter datB&cember 21, 2021Jnless otlerwise indicated, all financialpperational, industry and
other related information derived from the CRISIL Repmort included herein with respect to any particular year
refers to such information for the relevant calendar year. Also‘seée » t a i n  (Curmency af Presentatign,

Use of Financial Information, Industry and Market DathAn d u s t r y and Ma rlkFand “-“Wedchave ” o n
commissioned and paid for an industry report which is exclusively prepared for the purposes &rthadissued by
CRISIL which has been used fodustry related data in this Red Herring Prospectus. Accordingly, prospective
investorsshould notase theiinvestmentiecision solely on the information in the CRISIL Repdft o n68.p a g e

We have inclded various operational and financial performanindicators in this Red Herring Prospectus, some of
which may not be derived from our Restated Consolidated Financial Information or otherwise subjected to an
examination, audit or review or any other seescby our Statutory Auditgror any other expér The manner of



calculation and presentation of some of the operational and financial performance indicators, and the assumptions and
estimates used in such calculation, may vary from that used by otheami@sp India and other jurisdictions.

Internal Risk Factors

1. Our erstwhile promoters are subject to ongoing investigations by enforcement agencies, including Enforcement
'LUHFWRUDWH OLQLVWU\ RI J)LQDQFH *RYHUQ P H@@Wnvedtigaidad May3('~ D
adversely impact our Company and the market price of our Equity Shares.

On September 23, 2021, our Company received a summons, dated September 22, 2021, from the ED directing the
presence of our Managing Director on September B212in connection with certain investigations being
conducted by the ED under the provisions of the Prevention of Money Laundering Act, POO2A “, against

Karvy Stock Broking Limited KSBL ~ and others. Mr. Sreekanth Nadella, ddanaging Directorand Chief
Executive Officer met with the ED on September 23, 2021 pursuant to this summons. Subsequently, on September
24, 2021, our Company received a freezing order from the ED (File No. ECIRZHYZ Freezing

Order” SXUVXDQW WR ZKLFK DPRQ J.R @bkphUEMakes and XgehgissHPri&ate 1. nRed,S

Mr. C. ParthasarathyC. Parthasarathyt HUF DQG 5DMDW 3DUWKDYVDUDRANICtedFROOH
Shareholders” R ICP Group ) was, instructed not to alienate/ sell/ transfer/ create any lien/ liability in respect

Rl WKH IROORZLQJ (TXLW\ 6KED SubjéctShareX’U & RPSDQ\ 3

Name of Restricted Shareholder | No. of KFin | Shareholding percentage as on the date
Subject hereof (%)
Shares
1. C. Parthasarathy 16,44,907 0.98%
2. Rajat Parthasarathy 16,08,503 0.96%
3. Compar Estates and Agencies 18,414,296 10.99%
Private Limited
4, C. ParthasarathgHUF (Karta +C. 1,986,974 1.19%
Parthasarathy)
Total KFin Subject Shares 23,654,680 14.12%

In addition to the above, the KFin Subject Shares have been subjected to a provisional attacteneiated
ODUFK LV V X HABtaBhmenkQiiddr © *DQ G FR O O H FMWJIHYH DQ ZEDMEJAWK H
for a period 0f180 daysstarting fromMarch 8, 2022or until an orderis passedy the adjudicating authority
under section 8(3) of PMLAermitting the transfer, disposal, parting with or otherwise dealing with the KFin
Subject Shares.The outcome of such investigatidnvolving our erstwhile promotersincluding Mr. C.
Parthasarathynay adversely impact our Company and the market price of our Equity Shares.

Additionally, the KFin Subject Shares DJJUHJDWLQJ WR Rl RXU &RPSAEQ\TV HT
subjected to encumbrarsia the nature of nowlisposal undertakings and blocked positions. These encumbrances
arein favor of certain lenders of theP Group including HDFC Bank Limitedrad ICICI Bank Limited based

on the beneficiary position dat&kecembeld, 2022and the public information available on the website of the
Bombay High Court and the Debt Recovery TribubhBiderabadThe KFinSubject Shares are not liquidated by

the ED af the date of this Red Herrirfgrospectusbased orcertain publicly available information published

on the websites of the government and regulatory bodies / authorities, and stock exchanges only to the extent
DYDLODEOH DQG DFFH VRUWIEIQAlaiaBe Ritdichadidh P SADYACtich to liquidate such KFin

Subject Shares bthe ED may adversely impact our Company dahd market price of our Equity Shardsor
IXUWKHU GHWeEHuyShaesHeR by certain members of the CP Grougulject to encumbrances

in favor of their lenders. Angnforcemenbf encumbrances by such lenders may have an adverse impact on the
PDUNHW SULFH RI WKH (TXLWon@idgeds.Hour iRdbilly Ka-HcogpyPvatD Qrrections and

orders from the ED, for any reason, may adversely impact our reputation anddirmamciition.

SEBI has pursuant to its letter dated October 14, 20f2nted an exemption from the strict enforcement of
Regulation 17 of the SEBI ICDR Regulations in relation to the imposition of the statut&rinloo the KFin
Subject Sharem view of the ED OrdersFurther, SEBI has pursuant to another letter dated October 14, 2022,
granted an exemption under Regulation 300(1)(c) of the SEBI ICDR Regulations in respect of the information
and confirmations required frooertainGroup Companies obur Company under the SEBI ICDR Regulations,
namely,KDMSL, KSBL and Compar, to the extent not available or accessibles tamm Publicly Available
Information



In order to comply with {ithe submissions and undertakings made to SEBUiexemption applications dated
August 17, 2022 an@ctober 1, 2022, and the addendum to the exemption application dated October 4, 2022,
and (ii) the conditions prescribed by SEBItslettesdated Otober 142022 ,we havanade relevant disclosures

in this Red Herring Prospectus. In respect oftthe aforementioned letterdated October 14, 202%e are
obligated to comply with certain egoing general conditions by providing relevant disclosurethis Red
Herring Prospectuand the Prospectus and inform SEBI, if required. Wihideshall endeavor to comply with the
conditions in a timely manneour inability to comply with the general conditions may have an adverse impact
onour ability to proceedaith the Offer.

Significant disruptions in our information technology systems or breaches of data security could adversely
affect our business and reputation.

We are deadingtechnologydriven financialservices platform providingomprehensive services and solutions to

the capital markets ecosystem including asset managers and corporate issuers across asset classes in India
DFFRXQW RI UHDVGUBUsWeSH NIH EW G RLARMAY: 890 pidvide investor solutions inding
transaction origination and processing for mutual funds and private retirement schemes in Malaysia, Philippines
and Hong KongWe provide several critically important services to the Indian capital markets ecosystem. Our
clients utilize our platfornfior our different service offerings for a substantial part of their operational requirements.
Our technologyroductssolutions and platforms help our clients to focus on their core business functions such as
investment management and sales and markétingtions whilst entrusting bulk of operational front office,
middle office and back office activities to our platforllany of our services are provided through the internet,
which alsoincreases our exposure to potential cybersecurity attacks incluitirges, ransomware and spam
attacks. Although we have not experienced cybersecurity threats to our information technology infrastructure in
the past, any future threats could cause harm to our business and our reputation and challenge our abitigy to provi
reliable service$o our clientsFurther the size and complexity of our information technology systems may make
them potentially vulnerable to breakdownsir@nancial, accounting, or oth€F or data processing systems may

fail to operate adequatelyr at all, because of events that are beyond our control, including a disruption of electrical
or communications services in the markets in which we opedateinsurance coverage may not be adequate to
cover all the costs related to any future cybarggcattacks or disruptions resulting from such events. For further
details, see3-Our insurance coverage may not be sufficient or may not adequately protect us against all material
hazards, which may adversely affect our business, results of operatidfisancial condition. RQ $®» JH

Our Company is registeradth SEBlas apegistrarto an issu@ndsharetransfer agetrff RTA ~ pursuant to the

SEBI RTA Regulations anid required to comply with several cirlars issued by SEBtom time to time, which

are applicable ta qualified RTA QRTA “inIndia. 6 (%, f Y UFXODU GDWH G SEBUBOWanced 3

Monitoring of QRTAs Circular ©° R Q HQKD Q FH G QRRA3 ketuirdd LLXJ fdrrhulate and implement a

comprehensive policframework which, among others, includes a risk management policy, a business continuity

plan, winddown plan and a data access and data protection poheySEBI Enhanced Monitoring of QRTAS

Circular also requires us to ensure integrity of our oparatiyprescribingthe minimum standards, protocol and

procedures for smooth running of operations, to protect the investor data and maintain information security, and

requires our Board to seek reports on incidents having an impact on investor protedtidng data security

breachesFurther,we are required to constitusm IT Strategy Committee. Additionally, tHeEBI circular dated

September 8, 2017 requires us to formulate a comprehensive cyber security and cyber resilience policy based on

the framavork prescribed thereirhis SEBI circular has been further amendediuly 6, 2022 which requires

QRTASs to report all cybeattacks, threats, cybéncidents and breaches experienced by them within six hours of

noticing/detecting such incidents. The incidents should also be reportke bodian Computer Emergency

Respons¢éeam. Further, QRTASs are also required to submit quarterly reports onatydeks to SEBIWhile we

are in compliance with the prescribed regulatory requirements, as described above, any cybersecurity attacks or

other disruptions to our information tediogy systems may result in a violation of such regulatory requirements

and consequent regulatory action and/or penalties, harming our business and our refa&tioH.\ 5HIXODWLRC

and Policies+SEBI circular tEnhanced monitoring of Qualified Reg#sts to an Issue and Share Transfer Agents
3457%V" GDWHG $XJXVWKey Regulation®apdPoliciesSEBI circular +Cyber Security and

Cyber Resilience framework for Registrars to an Issue / Share Transfer Agents dated September &8&017

Key Regulations and Polici¢sSEBI circular +Cyber Security & Cyber Resilience framework for Qualified

Registrars to an Issue / Share Transfer Agents dated October 15, 2@0%, &\EHU 6HFXULWH &LUF X

Key Regulations and PolicigsSEBI circula +Cyber Security & Cyber Resilience framework for Qualified

5HJLVWUDUV WR DQ ,VVXH 6KDUH 7UDQVIHU $JHQWYV GD VDK&:BD\

Regulations and PoliciesSEBI circular- Cyber Security & Cyber Resilience framark for Qualified Registrars

WR DQ ,VVXH 6KDUH 7UDQVIHU $JHQWY GDWHG -XO\RQ S2323PB3 (%, &\E

253 254and254.



We may also face cyber threats such as (i) phishing and trafangeting our customers, wherein fraudsters send
unsolicited mails to our customers seeking account sensitive information or to infect customer machines to search
and attempt efiltration of account sensitive information; (ii) hackingwherein attackerseek to hack into our

website with the primary intention of causing reputational damage to us by disrupting services; (iii) data theft
wherein cyber criminals may attempt to intrude into our network with the intention of stealing our data or
informationy and (iv) advanced persistent thres network attack in which an unauthorized person gains access

to our network and remains undetected for a long period of time with an intention to steal our data or information
rather than to cause damage to our ekwor organization. Because techniques used to sabotage or obtain
unauthorized access to systems change frequently and frequently are not recognized until successfully launched
against a target, we may be unable to anticipate all such techniques, don i@aichely manner or implement
adequate preventative measures against such techniques. We devote significant financial and personnel resource
to implement and maintain security measures; however, as cybersecurity threats develop, evolve and grow more
complex over time, it may be necessary to make further investments to protect our data and infrastructure.

A security breach suffered by us or our thparty service providers, an attack causing outages or unavailability
of our solutions and services, aryaunauthorized, accidental or unlawful access or loss of data, or the perception
that any such event has occurred, could result in a disruption to our solutions and services, litigation, an obligation
to notify regulators and affected individuals, theydering of service availability, indemnification and other
contractual obligations to our clients, regulatory investigations, governmentdimisenalties,reputational
damagelossof salesandclients,mitigationandremediatiorexpensesndothersigrificant costsand liabilities.In
addition,we may incur significantcostsandoperationakonsequencesf investigating remediating eliminating
andputting inplaceadditionaltoolsanddevicesdesignedo preventfuture actualor perceivedsecurityincidents,

aswell asthe coststo complywith anynotification or otherobligationsresultingfrom anysecurityincidents. Our

ability to operate and remain competitive will depend in part on our ability to maintain and upgrade our information
technology systems on a timely and ceffective basis. Theeliability andsecurityof ourinformationtechnology
systemss critical to our operationandtheimplementatiorof ourgrowth initiatives Any materialdisruptionin our
informationtechnologysystemsor delaysor difficulties in implementingor integratingnewsystemsor enhancing
currentsystemsgcould havean adverseffecton our businessandresultsof operations. Although we have not
experienced any disruptions to oaformation technology systems in the past, we cannot assure you that we will
not encounter disruptions in the future.

Our systems are also potentially vulnerable to data security breaches, whether by our employees, or our service
providers or others thanay expose sensitive data to unauthorized persons. We process and transfer data, including
personal information, financial information and other confidential data provided to us by our clients. Although we
maintain systems and procedures to prevent tiaaed access and other security breaches, it is possible that
unauthorized individuals could improperly access our systems, or improperly obtain or disclose sensitive data that
we process or handle. Data security breaches could lead to the loss ettinlproperty or could lead to the
SXEOLF H[SRVXUH RI SHUVRQDO LQIRUPDWLRQ LQFOXGLQJ VHQVLWI
investors or our employees. Any such security breaches or compromises of technology systems could result i
institution of legal proceedings against us and potential imposition of penalties, which may have an adverse effect
on our business and reputation.

A decline inthe growth, value anccomposition of AAUM of the mutual funds managed by our cliemsay
adversely impact the average revenue earned by us from mutual funds and may have a significant adverse
impact on future revenue and profiThe average revenue earnédsed on AAUMrom our mutual fund clients

as a percentage of our revenue from operations Fiscals 2020, 2021 and 2022 wé&6.79%.

Our mutual fund clients contribute towards a signifigaorttion of our revenuefrom operationsThe following
table sets forth our revenue based on AAUM from mutual fund clients and as a percentage of aaerfrewen
operations for the periods indicated:



Fiscal Six Months Ended September30,
2020 2021 2022 2021 2022

LQ (% of LQ (% of LQ (% of LQ (% of LQ (% of
million) | revenue| milion) | revenue| milion) | revenue| milion) | revenue| million) | revenue

from from from from from
operation operation operation operation operation

S) S) ) S) s)
2,580.22 57.3%% | 2,895.99 60.1% | 4,145.75 64.830 | 1,922.62 66.0% | 2,224.32 63.7%%

A substantial portion of the fees that we charge our mutual fund clients is calculated and charged on basis points
of the AAUM of the funds serviced by us. Our fee structure therefore is not directly linked to our expenses and we
may incur costs that we made unable to pass on to our clients. In additibafees that we charge our clients

differs between asset classes of mutual fundsirsteince we charge higher fees for equity funds than we do for

debt funds.Consequentlyany reductionor changein the compositionof AAUM of the fundsmanageddy our
clients,including on account of the COVHD9 pandemic, could adversely affect our revenuepaofit.

The following table sets forth the change in the AAUM, our revenue from AAUM and our revenperasmtage
of AAUM for the periods indicated:

Particulars Fiscal Six Months Ended
September30,
2020 2021 2022 2021 2022
$$80 LQ ELOOLRQ 7,233.34| 9,105.12| 11,970.29 10,884.36] 12,299.28
S5HYHQXH IURP $$80 LQ PRBE&DLPR Q2,895.99| 4,145.75| 1,922.62| 2,224.32
Revenue from AUM as a percentage of AAUM 0.04 0.04 0.04 0.04 0.04
(%)

The information is based on quarterly average for the last quarter of the relevant.period
20n an annualized basis.

The AAUM may decline or fluctuate for various reasons, most of which are outside our control. Factors that could
cause the AAUM of the funds managed by our clients to decline include the following:

x Equity securities A large number of the funds managed bur clients include significant equity
investments and as such they make up a significant portion of AARUikEs for guity shares and equity
related instruments are volatile and prone to price fluctuations on a daily Hasidecline impricesof
equty sharesnay result in decline in AAUM managed by our cliedtsility to sell listed shares is limited
by the overall trading volume on the stock exchanges, which may result in the funds incurring losses until
the security can be finally sold. Secustievhich are not listed, are generally illiquid and carry a larger
amount of liquidity risk, in comparison to securities that are listed on the exchanges. While listed securities
carry lower liquidity risk, the ability to sell these investments is limiigdhe overall trading volume on
the stock exchanges and <ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>