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nependent Auditor'S Repart

To the Members of KFin Services Private Limited

Report on the Audit of the Financial Statements

We have audited the financial statements of KFin Services Private Limited (the "Company”) which
comprise the balance sheet as at 31 March 2026, and the statement of profit and loss (including other
comprehensive income), statement of changes in equity and statement of cash flows for the year then
ended, and notes to the financial statements, including material accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given fo us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ("Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2026, and its loss and other
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the financial statements.

Management's and Board of Directors’ Responsibilities for the Financial Statements

The Company’'s Management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair view
of the state of affairs, profit/ loss and other comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities: selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statemenis that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
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Independent Auditor’s Report (Continued)

KFin Services Private Limited

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

* Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting in preparation of financial statements and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the "Annexure A" a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 A. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
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Independent Auditor’s Report (Continued)

KFin Services Private Limited

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books, except for the matter stated in the
paragraph 2(B)(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 and that the back-up of the books of account and other relevant books and papers
in electronic mode has not been kept on servers physically located in India on a daily basis during
the period from 1 April 2025 till 12 June 2025.

The balance sheet, the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and the statement of cash flows dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act.

On the basis of the written representations received from the directors on various dates between
31 March 2026 and 15 April 2026 taken on record by the Board of Directors, none of the directors
Is disqualified as on 31 March 2026 from being appointed as a director in terms of Section 164(2)
of the Act.

the qualification relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph 2A(b) above on reporting under Section 143(3)(b) of the Act and
paragraph 2B(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014,

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B".

B. With respect to the other matters o be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

a.
b.

The Company does not have any pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

d (i) The management has represented that, to the best of its knowledge and belief, as disclosed in

the Note 40 to the financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

(i) The management has represented that, to the best of its knowledge and belief, as disclosed in

the Note 41 to the financial statements, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Parties (*Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

(iii) Based on the audit procedures that have been considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (i) and (ii) above,

contain any material misstatement.
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Independent Auditor’s Report (Continued)

KFin Services Private Limited

e. The Company has neither declared nor paid any dividend during the year.

f. Based on our examination which included test checks, except for the instances mentioned below,
the Company has used accounting software for maintaining its books of account which have
a feature of recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant fransactions recorded in the respective software:

(i) in case of an accounting software used for maintaining general ledger until 12 June 2025, the
feature of recording audit trail (edit log) facility was not enabled at the application level.

(if) in case of an accounting software relating to processing of payroll records, operated by a third-
party software service provider, based on an independent auditor’'s report in relation to controls,
the audit trail (edit log) facility was not enabled to capture old values for direct data changes made
at the database level. Further, for the periods where audit trail (edit log) facility was enabled and
operated, we did not come across any instance of the audit trail feature being tampered with.
Additionally, the audit trail has been preserved by the Company as per the statutory requirements
for record retention from the date the audit trail was enabled for the accounting software.

C. With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us, the remuneration paid
by the Company to its directors during the current year is in accordance with the provisions of Section
197 of the Act. The remuneration paid to any director is not in excess of the limit laid down under
Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other details under
Section 197(16) of the Act which are required to be commented upon by us.

ForBS R andCo
Chartered Accountants
Firm's Registration No.:128510W

SRI KUMAR Digitally signed by SR KUMAR
TUMULURI
TUMULURI Date: 2026.04.27 23:28:58 +05'30°

Tumuluri Srikumar

Partner
Place: Hyderabad Membership No.: 285699
Date: 27 April 2026 ICAl UDIN:26285699QKCHAT7924
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of KFin Services Private Limited for the year ended 31 March 2026

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

(i) (@) (A) The Company has maintained proper records showing full particulars, including quantitative

(i) (b)

(c)

(d)

(i) (a)

(b)

(iif)

(b)

(iv)

(Vi)

details and situation of Property, Plant and Equipment (including Right- of-Use assets).

(B) The Company has maintained proper records showing full particulars of intangible assets.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has a regular programme of physical verification
of its Property, Plant and Equipment (including Right-of-Use assets) by which all property, plant
and equipment are verified in a phased manner over a period of 2 years. In accordance with
this programme, certain property, plant and equipment were verified during the year. In our
opinion, this periodicity of physical verification Is reasonable having regard to the size of the
Company and the nature of its assets. MNo discrepancies were noticed on such verification.

The Company does not have any immovable property (other than immovable properties where
the Company is the lessee and the leases agreements are duly executed in favour of the
lessee). Accordingly, clause 3(i)(c) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not revalued its Property, Plant and Equipment
(including Right-of-Use assets) during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

The Company is a service company, primarily rendering KYC Registration Services and
therefore does not hold any physical inventories. Accordingly, clause 3(ii)(a) of the Order is not
applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been sanctioned any working capital limits

in excess of five crore rupees in agaregate from banks and financial institutions on the basis of
security of current assets at any point of time of the year. Accordingly, clause 3(ii)(b) of the Order
IS not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured to companies, firms,
limited liability partnership or any other parties during the year. Accordingly, provisions of
clauses 3(iii)(a) and 3(iii)(c) to 3(iii)(f) of the Order are not applicable to the Company.The
Company has made investments in other parties. The Company has not made any investments
In companies, firms, and limited liability partnerships.

According to the information and explanations given to us and based on the audit procedures

conducted by us, in our opinion the investments made during the year are not prejudicial to the
interest of the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not given any loans, or provided any
guarantee or security as specified under Section 185 and 186 of the Companies Act, 2013 ("the
Act’). In respect of the investments made by the Company, in our opinion the provisions of
Section 186 of the Act have been complied with.

The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public. Accordingly, clause 3(v) of the Order is not applicable.

According to the information and explanations given to us, the Central Government has not
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of KFin Services Private Limited for the year ended 31 March 2026 (Continued)

(vil) (a)

(b)

(viii)

(ix) (a)

(b)

(c)

(d)

(e)

(f)

(x) (a)

(b)

prescribed the maintenance of cost records under Section 148(1) of the Act for the services
provided by it. Accordingly, clause 3(vi) of the Order is not applicable.

The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and

Value added tax during the year since effective 1 July 2017, these statutory dues has been
subsumed into GST.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in our opinion, the undisputed statutory dues including Goods
and Service Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs
or Cess or other statutory dues have been regularly deposited by the Company with the
appropriate authorities, except for employee provident fund in respect of which the Company
has been irregular in depositing the sum due for 7 months during the year, where the delays
ranged between 24 days to 202 days and the amount involved is INR 1.21 million.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, no undisputed amounts payable in respect of Goods and Service
Tax, and Income-Tax or other statutory dues were in arrears as at 31 March 2026 for a period
more than six months from the date they became payable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no statutory dues relating to Goods and Service Tax,
Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or other
statutory dues, which have not been deposited with the appropriate authorities on account of
any dispute.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company did not have any loans or borrowings from any
lender during the year. Accordingly, clause 3(ix)(a) of the Order is not applicable to the
Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a wilful defaulter by any

bank or financial institution or government or government authority.

In our opinion and according to the information and explanations given to us by the
management, the Company has not obtained any term loans. Accordingly, clause 3(ix)(c) of the
Order is not applicable.

According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that no funds raised on short-term basis have
been used for long-term purposes by the Company.

The Company does not hold any investment in any subsidiaries, associates or joint ventures (as
defined under the Act) during the year ended 31 March 2026. Accordingly, clause 3(ix)(e) is not

applicable.

The Company does not hold any investment in any subsidiaries, associates or joint ventures (as
defined under the Act) during the year ended 31 March 2026. Accordingly, clause 3(ix)(f) is not
applicable.

The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of KFin Services Private Limited for the year ended 31 March 2026 (Continued)

(xi) (a)

(D)

(c)

(xii)

(xiii)

(xiv) (a)

(b)

(xv)

(xvi) (a)

(D)

(d)

(xvi)

(xwviii)

(xix)

of the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly, clause
3(x)(b) of the Order is not applicable.

During the course of our examination of the books and records of the Company and according
to the information and explanations given to us, no fraud by the Company or on the Company
has been noticed or reported during the year.

According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule
13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government.

Based on the information and explanations provided to us, the Company does not have a vigil
mechanism and is not required to have a vigil mechanism as per the Act or SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

According to the information and explanations provided to us, the provisions of Section 177 of
the Act are not applicable to the Company. In our opinion and according to the information and
explanations given to us and on the basis of our examination of records of the Company,
transactions with the related parties are in compliance with Section 188 of the Act where
applicable and details of such transactions have been disclosed in the financial statements as
required by the applicable accounting standards.

In our opinion and based on the information and explanations provided to us, the Company does
not have an Internal Audit system and is not required to have an internal audit system as per
Section 138 of the Act.

In our opinion and based on the information and explanations provided to us, the Company does
not have an internal audit system and is not required to have an internal audit system as per
Section 138 of the Act. Accordingly, clause 3(xiv)(b) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persons connected to its directors
and hence, provisions of Section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under Section 45-lA of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

The Company is not required to be registered under Section 45-A of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

The Group does not include any Core Investment Company (CIC) as defined under the
applicable Reserve Bank of India regulations. Accordingly, clause 3(xvi)(d) of the Order is not
applicable.

The Company has incurred cash losses of INR 12.16 million in the current financial year and no
cash losses were incurred in the immediately preceding financial year.

There was a resignation of the statutory auditors during the year. We have considered the
information communicated by the outgoing auditors and noted that no issues, objections, or
concerns were raised.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
our knowledge of the Board of Directors and management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which causes
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of KFin Services Private Limited for the year ended 31 March 2026 (Continued)

us to believe that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

(xx) The requirements as stipulated by the provisions of Section 135 are not applicable to the
Company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

ForBS RandCo
Chartered Accountants
Firm's Registration No.:128510W

SRI KUMAR Digitally signed by SRI KUMAR
TUMULURI
TUMULURI Date: 2026.04.27 23:29:40 +05'30

Tumuluri Srikumar

Partner
Place: Hyderabad Membership No.: 285699
Date: 27 April 2026 ICAI UDIN:26285699QKCHAT7924
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Annexure B to the Independent Auditor’s Report on the financial statements
of KFin Services Private Limited for the year ended 31 March 2026

Report on the internal financial controls with reference to the aforesaid financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2(A)(g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

We have audited the internal financial controls with reference to financial statements of KFin Services
Private Limited (“the Company’) as of 31 March 2026 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at 31
March 2026, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the "Guidance Note").

Management’'s and Board of Directors’ Responsibilities for Internal Financial Controls

The Company's Management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls with reference to financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures o obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
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Annexure B to the Independent Auditor’s Report on the financial statements
of KFin Services Private Limited for the year ended 31 March 2026 (Continued)

statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statemenis may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

ForBS R and Co
Chartered Accountants
Firm’s Registration No.:128510W

SRI KUMAR Digitally signed by SRI KUMAR
TUMULLURI
TUMULURI Date: 2026.04.27 23:30:10 +05'30"

Tumuluri Srikumar

Partner
Place: Hyderabad Membership No.: 285698
Date: 27 April 2026 ICAI UDIN:26285699QKCHAT7924
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KFin Services Private Limited
Balance Sheet

(All amounts are in INR millions, except share data and where otherwise stated)

Particulars Notes As at 31 March 2026 As at 31 March 2025
1. ASSETS
(1) Non-current assets
Property, plant and equipment 3a 11.03 2.76
Capital work-in-progress 3a - 6.03
Right-of-use-assets H 5.94 6.72
Intangible assets 3b 28.44 -
Intangible assets under development ib 19.23 1.25
Financial assets
(1) Other financial assets 5 0.38 029
Deferred tax assets (net) 25 - 0.41
Non-current tax assets (net) 6 019 1.03
Other non-current assets 7 - 0.68
Total non-current assets 65.21 19.17
{2) Current assets
(a) Financial assets
(1) Investments 8 - 105,82
(i1) Trade receivables 9 0.34 -
(i11) Cash and cash equivalents 10 96.81 443
(1v) Bank balances other than cash and cash equivalents 11 26.09 45.56
(v) Other financial assets 3 88.80 -
(b) Other current assets 12 10.62 1.44
Total current assets 22275 247.25
TOTAL ASSETS 287.96 266.42
IL. EQUITY AND LIABILITIES
(1) Equity
Equity share capital 13 275.10 255.10
Other equity 14 (13.67) 1.02
Total equity 261.43 257.02
LIABILITIES
(2) Non-current liabilities
Financial liabilities
(1) Lease Liabilities 4 6.18 6.61
(i1) Provisions 18 1.63 s
Total Non-current liabilities 7.81 .61
(3) Current liabilities
Financial liabilities
(1) Lease liabilities 4 0.36 0.28
(11) Trade payables
- Total outstanding dues of micro enterprises and small enterprises g - 0.02
- Total outstanding dues of creditors other than micro enterprises and small enterprises 6.57 0.37
(111) Other financial liabilities 16 0.57 2.00
Other liabilities 17 1.51 0.03
Provisions 18 0.71 -
Total current liabilities 18.72 2.79
Total liabilities 26.53 9.40
TOTAL EQUITY AND LIABILITIES 287.96 266.42

Corporate information
Summary of matenal accounting policies
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The notes referred to above form an integral part of the financial statements.
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KFin Services Private Limited
Statement of Profit and Loss
(4l amounts are in INR millions, except share data and where otherwise srated)

For the vear ended

For the vear ended

Date: 27 Apnil 2026

Date: 27 April 2026

Date: 27 Apnil 2026

Date: 27 Apnl 2026

EaHEniae s 31 March 2026 31 March 2025
Income
L. Revenue from operations 19 0.37 10.28
I1. Other income 20 15.17 9.20
II1. Total Income (1+1T) 15.54 19.48
IV. Expenses
Employee benefits expense 2 12,18 .
Finance costs 22 0.57 0.14
Depreciation and amortisation expense 23 3.83 022
Other expenses 24 13.9] 11.56
Total expenses (IV) 30.49 11.92
V. (Loss)/Profit before exceptional items and tax (14.95) 1.50
V1. Exceptional items
Statutory impact of new Labour Codes (0.23) £
VIL. (Loss)Profit before tax (ITI-TV) (15.18) 1.56
VIII. Tax expense
Current tax 25 - 0,83
Deferred tax 25 0.42 (0.26)
0.42 0.57
XL (Loss)/Profit for the year (V-VI) (15.60) 6.99
X. Other comprehensive income
A. Items that will not be reclassified to profit or loss
Re-measurement losses on defined benefit plans 0.01 -
Income tax on above -
Total other comprehensive income for the vear 0.01 -
XIL Total comprehensive income for the yvear (VII+VIII) 15,59 6.99
Earnings per equity share (EPS) (nominal value per share Rs. 10) 26
Basic and Dilutive (0.58) 0.52
Corporate information :
Summary of material accounting policies 2
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KFin Services Private Limited
Statement of Changes in Equity

(All amounts are in INR millions, except share data and where otherwise stated)

Statement of changes in equity

Reserves and surplus

Particulars Equity share capital Refained earsings Total other equity
Balance as at 1 April 2025 255,10 192 1.92
Changes 1n equity share capital due to prior period errors ; . -
Restated balance at 1 April 2025 235.10 1.92 1.92
Profit/(Loss) for the year - (15.60) (15.60)
Other comprehensive income - 0.01 0.01
Total comprehensive income - (15.59) (15.59)
Issue of share capital during the vear 20.00 - -
Balance as at 31 March 2026 275.10 (13.67) (13.67)

Reserves and surplus

Particulars Equity share capital Retxined earnings Total other equity
Balance as at 1 April 2024 55.10 (5.07) (5.07)
Changes in equity share capital due to prior period errors - - :
Restated balance at 1 April 2024 55,10 (5.07) (5.07)
Profit for the year . 6.99 6.99
Other comprehensive income . . -
Total comprehensive income - 6.99 6.99
Issue of share capital during the vear 200.00 - -
Balance as at 31 March 2025 255.10 1.92 1.92

Corporate information
Summary of matenal accounting policies

The notes referred to above form an integral part of the financial statements
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KEFin Services Private Limited
Statement of Cash Flows
Al amounts are in INR millions, except share daia and where otherwise sicied)

For the vear ended For the vear ended
Telyeain:s 31 March 2026 31 March 2025
Cash flows from operating activities
(Loss)/ Profit before tax (15.18) 7.56
Adustments for:
Depreciation and amortisation expenise 383 022
Interest mcome (4.08) (3.36)
Interest meome from unwinding of discount on deposits {0.03) (0.01)
Far value gan on Investments measured at Fair value through profit or loss, net (11.06) (5.83)
France Cost 057 014
Operating (loss)/ profit before working capital changes (25.95) (1.28)
Adiustmants for working capital changas
Decrease (increase) in trade receivables (0.34) 6.16
Increase in other non-current financial assets (0.06) (0.28)
Decrease (mcrease) m other current assets (9.18) 091
Decrease’ (mcrease) mn other current assets 0.68 -
(Decrease) mncrease in trade pavables 618 (3.29)
{Dectease) increase in other financial hahlrties 8.96 (0.38)
(Decrease) merease in other provisions 234 -
Cash (used in)/ genereated from operation activities (1737) (0.16)
Income taxes paid (net) 084 (1.31)
Net cash (used in)’ generated from operating activities (A) (16.53) (L47)
Cash flows from imvesting activities
Purchaze of property. plant and equpment (includine movement i capital work-mn-progress) (3.80) (7.43)
Purchase of imtangible assets (including intanmbles under development) (47.82) (1.25)
Acquisition of Right-of-use asset 0.10 (0.14)
Fixed deposits placed with banks net (68.61) (4.40)
nvestment in mutual funds, net 206 55 (189.59)
Interest income received 3.27 2.82
Net cash used in investing activities (B) BO.82 {100.39)
Cash flows from fimancing activities
Proceeds from 1asue of equity shares 20.00 20000
Payment of prmcipal and mterest portion on lease halalities {0.51) -
(C) 19.09 200,00
Net increase’ (decrease] in cash and cash equivalents (A+B+C) 238 (1.86)
Cash and cash equivalents at beginning of reporting year 443 6.29
Cash and cash equivalents at end of reporting vear (Refer Note 10) 06.81 443
Eeconciliation of Cash and Cash equivalents with the Balance Sheet (Refer Note 10)
Balance with banks-
(I} 1n current accounts 1651 143
(I} tn bank deposrt 50.00 -
06.51 4.43
Reconciliation of Habilities arising from Mnancing activities
Opening balance
Lease habilites 6.589 -
Cash movement
Leazs labilines 0.92 -
Non-cash movement
Lease labilites 057 5.89
Closing balance
Lease habilines §.54 6.82
Non-cash movement represenis:

- with respect to lease hallives, addition of new leases, deletion of existing leases and accroal of mterest on lease hablies. Reder Note 4(B) for detals.

Nodes:

1) The above Statement of cash flows has been prepared under the 'Indirect Method' 33 set out i the Indian Accountng Standard - 7 Statement of Cash Flows'
2) Cash compnizses cash on hand, balances with banks 1 current accounts and deposits wath banks. Cash equivalents are short-term balances (wath an ongmnal matunity of three
months or less from the date of acquisition), highly igmd mvestments that are readily convertible into known amounts of cash and which are subject 1o msigmificant nsk of changes

10 value.

The notes referred to above form an integral part of the financial siatements.
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KFin Services Private Limited
Notes forming part of the financial statements

1

2

Corporate information

KFin Services Private Limited (“the Company™) was mcorporated on 6 January 2020 with registered othce located at 301, The Centrium. 3rd Floor.57. Lal Bahadur Shastn
Road. Nav Pada. Kurla (West). Kurla, Mumbai. Maharashtra. India - 400070. During the period up to June 2024, and prior to the amendment of its object clause. the Company
was engaged in the supply of manpower services to bodies corporate. Subsequently, the Memorandum of Association (MOA) of the Company was amended to change its
principal object to carrying on the business of a KYC Registration Agency (KRA). The Company received approval from the Securities and Exchange Board of India (SEBI)
on 30 April 2025 to operate as a KYC Registration Agency and to undertake all activities incidental or ancillary thereto. The Company commenced its KRA operations in
October 2025,

Summary of material accounting policies

(a) Basis of preparation of financial statements

(i)

Statement of compliance
The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting Standards)
Rules, 2015 notified under Section 133 of Companies Act, 2013, (the ‘Act’) and other relevant provisions of the Act.

These financial statements were authorized for 1ssue by the Company's Board of Directors on 27 April 2026.

(ii) Functional and presentation currency

These financial statements are presented in Indian Rupees (INR), which is also the Company's functional currency. All amounts have been rounded-off to the nearest Millions,
unless otherwise indicated.

(iii) Basis of measurement

The financial statements have been prepared on a historical cost basis, except certain financial liabilities that are measured at amortised cost,

(iv) Use of estimates and judgements

(v)

In preparing these financial statements, management has made judgements, estimates and assumptions that affect the application of accounting policies and the reported
amounts of assets, liabilities, income and expenses. Management believes that the estimates used in the preparation of the financial statements are prudent and reasonable.
Actual results may differ from these estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to estimates are recogmised prospectively.

Assumptions and estimation uncertainties

a) Provisions and contingencies:

Assessments undertaken in recognizing the provisions and contingencies have been made as per the best judgment of the management based on the current available
information.

b) Taxes:

Uncertainfies exist with respect to the interpretation of complex tax regulations, changes in tax laws, and the amount and timing of future taxable income. The Company
establishes provisions, based on reasonable estimates, for possible consequences of assessment by the tax authorities of the junisdiction in which it operates. The amount of
such provisions is based on various factors, such as experience of previous tax asscssment and differing interpretations of tax laws by the taxable entity and the responsible tax
authority. The Company assesses the probability for itigation, 1f any and subsequent cash outflow with respect to taxes.

Deferred income tax assets are recognised for all unused tax losses to the extent that it 15 probable that taxable profit will be available against which the losses can be utilised.
Significant management judgment is required to determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future taxable
profits together with future tax planning strategies.

c) Useful life and residual value of property, plant and eguipment and intangible assets:

The depreciation method, useful Irives and residual values of Company’s assets are estimated by Management at the time the asset 1s acquired and reviewed during each
financial year.

d) Fair value measurement of financial instruments

When the fair value of financial assets and financial habilities recorded in the balance sheet cannot be derived from active markets. thewr fair value is determined using
valuation techniques including the discounted cash flow model. The inputs to these models are taken from observable markets where possible. but where this is not feasible, a
degree of judgments is required in establishing fair values. The judgments include considerations of inputs such as liquidity risk. credit risk and volatility. Changes in
assumptions about these factors could affect the reported fair value of financial instruments

Current and non-current classification
All the assets and liabilihies have been classified as current or non-current as per the Company’s normal operating cycle.

Assets

An asset 1s classified as current when it sahisfies any of the following entenia:

i. It iz expected to be realised in, or is mtended for sale or consumption in, the Company’s normal operating cycle:

i1, It iz held primarily for the purpose of being traded

1. If is expected to be realised within 12 months after the reporting date; or

iv. It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months afier the reporting date.
Current assets include the current portion of non-current financial assets. All other assets are classtfied as non-current.
Liabilities

A liability 1s classified as current when it satisfies any of the following criteria:

i. It 18 expected to be settled in the Company’s normal operating cycle;

i1, It 1s held primarily for the purpose of being traded:

1. It 1s due to be settled within 12 months after the reporting date: or

1v. The Company does not have an unconditional night to defer settlement of the hability for at least 12 months after the reporting date. Terms of a liability that could. at the
option of the counterparty. result in it= settlement by the issue of equity instruments do not affect its classification.

v. Current liabilities include current portion of non-current financial iabilities. All other liabilities are classified as non-current.



KFin Services Private Limited
Notes forming part of the financial statements
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Summary of Material Accounting Policies (continued)
Current and non-current classification (continued)

Operating cvele
Operating cycle 15 the time between the acquisition of assets for processing and their realisation in cash or cash equivalents. The Company’s operating cycle 1s within a period
of 11 months.

(vi) Measurement of fair values

(b)

()

(d)

Fair value 1s the price that would be received from sale of an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date.
The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either —

* In the principal market for the asset or hability, or

* In the absence of a principal market, in the most advantageous market for the asset or hiability

The principal or the most advantagecus market must be accessible by the Company. The fair value of an asset or a Lability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market parhicipants act in their econonuc best interest.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as follows. based on
the lowest level input that is significant to the fair value measurement as a whole;

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or habilities.
Level 2 — Valuation techniques for which the lowest level input that 1s significant to the fair value measurement 1s directly or indirectly observable.
Level 3 — Valuation techniques for which the lowest level input that 1s significant to the fair value measurement is unobservable.

For changes that have occurred between levels i the hierarchy during the period the Company re-assesses categorisation (based on the lowest level mput that 1s significant to
the fair value measurement as a whole) at the end of each reporting period.

Property, plant and equipment

Becognition and measurement

The cost of an item of property, plant and equipment shall be recognized as an asset if, and only if it is probable that future economic benefits associated with the item wall flow
to the Company and the cost of the item can be measured reliably.

Items of property. plant and equipment are measured at cost of acquisition or construction less accumulated depreciation and accumulated impairment losses, if any,

Cost of an item of property. plant and equipment comprises its purchase price, including import duties and non-refundable purchase taxes, after deducting trade discounts and
rebates, any directly attributable cost of bringing the item to its working condition for its intended use and estimated costs of dismantling and removing the item and restoring
the site on which 1t 1s located.

If sigmificant parts of an item of property, plant and equipment have different useful lives. then they are accounted for as a separate item (major components) of property. plant
and equipment.
Any gain or loss on disposal of property, plant and equipment 1s recognised in Standalone Statement of Profit and Loss.

Leases

The Company recognises a right-of-use asset and a lease liability at the lease commencement date. The right-of-use asset is initially measured at cost, which comprises the
inttial amount of the lease hiability adjusted for any lease payments made at or before the commencement date. plus any mitial direct costs incurred and an estimate of costs to
dismantle and remove the underlying asset or to restore the underlying asset or the site on which 1t is located, less any lease incentives received. The right-of-use asset 18
subsequently depreciated using the straight-line method from the commencement date to the earlier of the end of the useful life of the right-of-use asset or the end of the lease
term. The estimated useful lives of right-of-use assets are determined on the same basis as those of property, plant and equipment. In addition, the night-of-use asset is
periodically reduced by impairment losses. if any, and adjusted for certain remeasurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date. discounted using the interest rate implicit in the
lease or, if that rate cannot be readily determined, the Company's incremental borrowing rate at lease commencement date. Generally, the Company uses its incremental
borrowing rate as the discount rate. The lease hability is measured at amortised cost using the effective interest method. It 1s remeasured when there 1s a change in future lease
payments arising from a change in an index or rate. if there is a change in the Company’s estimate of the amount expected to be payable under a residual value guarantee, if the
Company changes its assessment of whether it will exercise a purchase. extension or termunation option or if there is a revised mn-substance fixed lease payment. When the
lease liability 1s remeasured in this way. a corresponding adjustment is made to the carrying amount of the right-of-use asset. or is recorded in profit or loss if the carrying
amount of the right-of-use asset has been reduced to zero.

The Company presents right-of-use assets as a separate line in the Standalone Balance Sheet and lease liabilities in ‘Financial iabilities’ in the Standalone Balance Sheet.

As a lessee. the Company recognises right-of-use assets and lease liabilities for leases — i.e. these leases are on-balance sheet At mnception of a contract, the Company assesses
whether a contract is, or contains, a lease. A contract is, or contains, a lease if the contract conveys the right to confrol the use of an identified asset for a period of time in
exchange for consideration. To assess whether a contract conveys the right to control the use of an identified asset, the Company uses the definition of a lease in Ind AS 116,

Capital work-in-progress
Cost of assets not ready for intended use, as on the balance sheet date. 15 shown as capital work-in-progress. Advances given towards acquisition of property, plant and
equipment outstanding at each balance sheet date are disclosed as other non-current assets
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Summary of Material Accounting Policies (continued)

Intangible assets under development

Research costs are expensed as incurred. Software product development costs are expensed as mmcurred unless technical and commercial feasibility of the project is
demonstrated, future economic benefits are probable, the Company has an intention and ability to complete and use or sell the software and the costs can be measured reliably.
The costs which can be capitalized include the cost of software purchased, direct salary and overhead costs that are directly attributable to preparing the asset for its intended

Hsg.

Depreciation
The Company provides depreciation on Property. Plant and Equipment based on the useful life as determined by the Management. The depreciation is provided under straight-

line method.
Leasehold improvements are depreciated over the primary period of the lease or the estimated useful life of the assets, whichever is lower.
Depreciation on additions/ (disposals) 15 provided on a pro-rata basis 1.¢. from/ (upto) the date on which asset is ready for use’ (disposed-off).

Depreciation method. useful lives and residual values are reviewed at each financial year-end and adjusted if appropnate. Based on technical evaluation and consequent
advice, the management believes that its estimates of useful lives as given below best represent the period over which management expects to use these assets.

Useful life as per Schedule
Asset Category Estimated useful life (vears) | II of the Companies Act
(years)
Furniture & Fixtures 3-10 10
Office Equipment 5-10 10
Computer and other related assets 3-6 3-8

Intangible assets

Intangible assets acquired are stated at cost less accumulated amortisation and impairment loss, if any.

Intangible assets are amortised in the Statement of Profit and Loss over their estimated useful lives from the date they are available for use based on the expected pattern of
economic benefits of the asset. Intangible asset is amortized on straight line basis

Asset category Estimated useful life (Years)
Computer software 5 to 10 years
Internally generated software 5 to 10 vears

Subsequent expenditure 1s capitalised only when it increases the future economic benefits embodied in the specific asset to which it relates. All other expenditure are
recognised in the statement of profit and loss as incurred.

Amortisation method, useful lives and residual values are reviewed at the end of each financial year and adjusted if appropriate.

An intangible asset is derecognised on disposal, or when no future economic benefits are expected from use or disposal. Gains or losses arising from derecognition of an
intangible asset, measured as the difference between the net disposal proceeds and the carrying amount of the asset are recognised in the statement of profit and loss when the
asset 15 derecogmised.

(k) Revenue recognition

(i)

(i

Revenue recognition is in accordance with the terms and conditions of the contracts which may be entered into by the Company with each customer provided, it is probable
that the economic benefits will flow to the Company and the revenue can be reliably measured and no significant uncertainty exist regarding the collection.

Revenue towards satisfachion of a performance obligation is measured at the amount of transaction price (net of varable consideration) allocated to that performance
obligation. The transaction price of services rendered is net of variable consideration on account of various discounts that may be offered by the Company as part of the
contract.

Revenue 1s recognised upon transfer of control of promised products or services to customers in an amount that reflects the consideration which the Company expects to
receive in exchange for those products or services. Revenue (other than for those items to which Ind AS 109 Financial Instruments are applicable) towards satisfaction of a
performance obligation is measured at the amount of transaction price (net of variable consideration, if any) allocated to that performance obligation.

Revenue from manpower services 1s recognised over time since the customer simultancoulsy receives and consumes the benefits. The invoicing for these services is on a fixed
fee model.

Contract assets are recognised when there are excess of revenues earned over billings on contracts. Contract assets are classified as unbilled receivables (only act of invoicing
i3 pending) when there is unconditional right to receive cash. and only passage of time is required, as per contractual terms

Other income

Interest income from a financial asset 12 recognised when it 1z probable that the economic benefitz will flow to the company and the amount of mncome can be measured
reliably. Interest income is accrued on a time basis, by reference to the principal outstanding and at the effective interest rate applicable, which is the rate that exactly discounts
estimated future cash receipts through the expected life of the financial asset to that asset's net carrying amount on initial recognition. Interest income is included in other
mcome in the Statement of Profit and Loss. Dividends are recognised in Statement of Profit or Loss only when the right to receive pavment is established, it is probable that the
economic benefits associated with the dividend wall flow to the Company, and the amount of the dividend can be measured reliably.

Earnings Per Share
The carnings considered in ascertaining the Company's Eamings Per Share (EPS) comprise net profit after tax (and includes the post-effect of any extra ordinary items). The
number of shares used in computing basic EPS is the weighted average number of shares outstanding during the year,

Dilutive potential equity shares are deemed to be converted as of the beginning of the year, unless they have been 1ssued at a later date: The number of shares used for
computing the diluted EPS is the weighted average number of shares outstanding during the year after considering the dilutive potential equity shares.
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2 Summary of Material Accounting Policies (continued)

(k) Tax expense
Income tax comprises current and deferred tax. It 1s recognised in profit or loss except to the extent that it relates to a business combination or to an item recognised directly in
equity or in other comprehensive income.

Current income tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable or receivable m respect of
previous years. The amount of current tax reflects the best estimate of the tax amount expected to be paid or received after considering the uncertainty, if any. related to income
taxes. It 15 measured using tax rates (and tax laws) enacted or substantively enacted by the reporting date.

Current tax assets and current tax liabilities are offset only if there 15 a legally enforceable right to set off the recognised amounts, and it 1s intended to realise the asset and
settle the liability on a net basiz or simultaneously.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity), Current tax items
are recognmised in correlation to the underlying transaction either in OCT or directly in equity. Management periodically evaluates positions taken in the tax returns with respect
to situations in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred tax

Deferred tax 1s recognised on temporary differences being the difference between the taxable income and accounting income that originate in one period and are capable of
reversal in one or more subsequent periods subject to consideration of prudence. Deferred tax assets on unabsorbed depreciation and carry forward of losses are not recognised
unless there is a virtual certainty that there will be sufficient fture taxable income available to realise such assets. Deferred tax assets and liabilities have been measured using
the tax rates and tax laws that have been enacted or substantially enacted by the Balance Sheet date.

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and lLiabilities and thewr carrying amounts for financial reporting
purposes at the reporting date.

(I) Tax expense

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses. Deferred tax assets are
recognised to the extent that it 1s probable that taxable profit will be available against which the deductible temporary differences, and the carry forward of unused tax credits
and unused tax losses can be utilised, except when the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset or liability
in a transaction that 15 not a business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss,

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it 1s no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that
it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and habilities are measured at the tax rates that are expected to apply in the year when the asset 1s realised or the hability is settled, based on tax rates (and
tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in eguity). Deferred tax items are
recognised in correlation to the underlying transaction either in OCI or directly in equity.

(m) Statement of Cash Flows and Cash and cash equivalents
Cash flows are reported using the indirect method. whereby net profiv (loss) before tax is adjusted for the effects of transactions of a non-cash nature and any deferrals or
accruals of past or future cash receipts or payments. The cash flows from operating, investing and financing activitics of the Company are segregated.
For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above, net of outstanding bank overdrafts as they
are considered an integral part of the Company’s cash management.
Cash and cash equivalent m the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less, that are readily
convertible to known amounts of cash and which are subject to an insignificant risk of changes in value.

(n) Provision, contingent liabilities and contingent assets
Provisions are recognised when there is a present obligation (legal or constructive) as a result of a past event and it is probable (“more likely than not”) that it 1s required to
seitle the obligation. and a rehable estimate can be made of the amount of the obligation. The amount recognised as a provision 1s the best eshmate of the consideration
required to settle the present obligation at the balance sheet date, taking into account the risks and uncertainties surrounding the obligation.
If the effect of the time value of money 15 matenial, provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects current market
assessments of the time value of money and the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time 1s recognised as
a finance cost.
Contingent liabilities are possible obligations that arise from past events and whose existence will only be confirmed by the occurrence or non-occurrence of one or more future
events not wholly within the control of the entity. Where 1t is not probable that an outflow of economic benefits will be required, or the amount cannot be estimated reliably,
the obligation 1s disclosed as a contingent liability, unless the probability of outflow of economic benefits 15 remote,
Contingent assets are not recognised in the standalone financial statements but disclosed, where an inflow of economic benefit is probable.
A contract 1s considered as onerous when the expected economic benefits to be derived by the Company from the contract are lower than the unavoidable cost of meeting its
obligations under the contract. The provision for an onerous contract is measured at the lower of the expected cost of terminating the contract and the expected net cost of
continuing with the contract. Before a provision is established, the company recognizes any impairment loss on the assets associated with that contract.
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2 Summary of Material Accounting Policies (continued)

(0) Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial Liability or equity instrument of another entity. Financial instruments also
include derivative contracts such as foreign currency forward contracts, embedded derivatives in the host contract, ete.

Financial assets

Ininial recognition and measurement

The Company initially recognise financial assets on the date on which they are originated. The company recognises the financial assetz on the trade date, which is the date on
which the company becomes a party to the contractual provision of the instrument.

All financial assets (except for trade recervables, which are recognised at transaction price) are recognised imitially at fair value plus transaction costs that are attrnibutable to the
acguisition of the financial asset

Classifications and subsequent measurement

Classifications

Business model assessment
The Company makes an assessment of the objective of a business model in which an asset is held at a portfolio level because this best reflects the way the business is managed
and information is provided to management.

Assessment whether contractual cash flows are solely payments of principal and interest
In assessing whether the contractual cash flows are solely payments of principal and interest. the Company considers the contractual terms of the instrument. This includes
assessing whether the finaneial asset contains a contractual term that could change the tining or amount of contractual cash flows such that it would not meet this condition.

Debt instrument at amortised cost

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as at Fair value though profit and loss (FVTPL):

a) 1t is held within a business model whose objective is to hold assets in order to collect contractual cash flows; and

b) the contractual terms of the financial asset give rnise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding,

After initial measurement, such financial assets are subsequently measured at amortised cost using the Effective Interest Rate (‘EIR’) method. Amortised cost is calculated by
taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included as finance income in the
profit or loss. The losses ansing from impairment are recognised in the profit or loss

Financial instrument at fair value through Other Comprehensive Income (FVOCI)

A financial asset 1s measured at FVOCI only if both of the following conditions are met:

a) 1t is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets,

b) the contractual terms of the financial asset represent contractual cash flows that are solely payments of principal and interest.

After initial measurement, such financial assets are subsequently measured at fair value with changes in fair value recogmsed in other comprehensive income (OCI). Interest
mcome is recognised basis EIR method and the losses arising from ECL impairment are recognised n the profit or loss.

Financial mstrument at fair value through profit and loss (FVTPL)

Any financial instrument, which does not meet the critena for categorization as at amortised cost or as FVOCI. is classified as at FVTPL.,

Reclassification of financial assets

Financial assets are not reclassified subsequent to their initial recognition, except in the period after the Company changes its business model for managing financial assets,

Derecognition of financial assets

A financial asset (or, where applicable. a part of a financial asset or part of a Company of similar financial assets) is primarily derecognised (i.e. removed from the company’s
balance sheet) when:

* The rights to receive cash flows from the asset have expired, or

* The company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without material delay to a third
party under a ‘pass-through' arrangement; and either (a) the company has transferred substantially all the risks and rewards of the asset. or (b) the company has neither
transferred nor retained substantially all the risks and rewards of the asset, but has transferred conirol of the asset

Impairment of financial assets

The Company recognises loss allowances for expected credit losses on financial assets measured at amortised cost. At each reporting date, the Company assesses whether

financial assets carried at amortised cost are credit impaired. A financial asset is ‘credit impaired’ when one or more events that have a detrimental impact on the estimated
future cash flows of the fimancial asset have occurred.
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(p)

(q)

Summary of Material Accounting Policies (continued)

Financial liabilities

Initial recognition and measurement

Financial habilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, amortised cost, as appropriate. All financial liabilities are
recogmised imitially at fair value and, in the case of amortised cost. net of directly attributable transaction costs.

Classification and subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial Liabilities measured at amortised cost

After imtial recognition. financial kabilities are measured at amortised cost using the effective interest rate (EIR) method. Gains and losses are recognised in profit or loss
when the liabilities are derecognised as well as through the EIR amortisation process. Amortised cost is calculated by taking into account any discount or premium on
acquisttion and fees or costs that are an mtegral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.

Financial liabilines at faw value through profir or loss
Financial liabilities at fair value through profit or loss include financial liabilities designated upon initial recognition as at fair value through profit or loss. Gains or losses on
liabilities held for trading are recopmsed in the statement of profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition, and only if the criteria in Ind
AS 109 are satisfied. For habilities designated as FVTPL, fair value gains and losses attributable to changes in own credit risk are recognised in OCI These gains and losses
are not subsequently transferred to profit and loss. However, the Company may transfer the cumulative gain or loss within equity. All other changes in fair value of such
liability are recognised in the statement of profit or loss.

Derecognition of financial liabilities

The company derecognises a financial hability when its contractual obligations are discharged or cancelled or expired.

Offsetting of financial instrumennts

Financial assets and financial liabilities are offset and the net amount is reported i the balance sheet when there 1s a legally enforceable right to offset the recognised amounts
and there is an intention to settle on a net basis, or realize the asset and seitle the liability simultaneously (*the offset eriteria®)

Events after reporting date

Where events occurring after the balance sheet date provide evidence of conditions that existed at the end of the reporting period, the impact of such events is adjusted within
the financial statements. Otherwise. events after the balance sheet date of matenal size or nature are only disclosed.

Recent Pronouncements
In May 2025, MCA notified amendments to Ind AS 21 - The Effects of Changes in Foreign Exchange Rates, applicable w.ef. April 1. 2025, The Company has reviewed the
amendment and based on its evaluation has determined that it does not have any significant impact 1n its financial statements.

In August 2025, MCA notified the following amendments to:

* Ind AS 1, Presentation of Financial Statements, applicable w.e.f. April 1. 2025 — The amendment relates to classification of hiabilities as current or non-current and non-
current liabilities with covenants. In the context of classifying a hability as current, it removes the requirement of existence of a right to defer settlement for at least 12 months
after the reporting date and instead requires that the said right should exist on the reporting date and have substance. The amendment also introduces guidance on classification
of liabilities with covenants. The Company has no impact of these amendments in its classification eriteria of current and non-current liabilities.

*  Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments: Disclosures, applicable w.e.f. April 1, 2025 — The amendment in Ind AS 7 requires to inform
users of financial statements of the existence of supplier finance arrangements and explain the nature of the arrangements, the carrying amount of liabilities and the range of
payment due dates. Ind AS 107 has been amended to add supplier finance arrangements as a factor that may cause concentration of Liquidity risk. The Company has reviewed
the amendment and based on its evaluation has determined that it does not have any significant impact m its financial statements.

= Ind AS 12. International Tax Reform — Pillar Two Model Rules applicable immediately - The amendments provide a temporary mandatory relief from deferred tax
accounting for top-up tax and disclose that they have applied the relief. This relief is immediate and applies retrospectively. The Company has reviewed the amendment and
based on its evaluation has determined that it does not have any impact in its financial statements.
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la

Property, plant and equipment and Capital work-in-progress

Leasehold

Particulars
Improvements

Computers and
other related
assels

Furniture and
fixtures

Office
Equipment

Total Property,
plant and
eqUIpmMent

Capital work-in-
progress

Cost

Balance as at 1 April 2024
Addit

Dhsposals

0.01

0.17

6.03

Balance as at 31 March 2025
Additions
Disposals”

6.58

0.01
241

0.17

0.22

6.03

(6.03)

Balance as at 31 March 2026

6.58

2.42

0.39

" Disposals wath respect to capital work-in-progress represent transfers to leasehold improvements by way of capitalisation

Accumulated depreciation
Balance as at 1 April 2024
Depreciation for the yvear
Disposals

0.03

Balance as at 31 March 2025
Depreciatson for the vear
Disposals

0.05
039

0.05
1.66

Balance as at 31 March 2026

0.64

1.71

Carrving amounts {net)

Balance as at 31 March 2026

1.71

2.07

0.2

11.03

Balance as at 31 March 2025

Ageing of Capital Work in Progress

258

0.01

0.17

2.76

6.03

Particulars

Less than 1 year

1to 2 yvears

2 to 3 vears

More than 3
Vears

Total

Balance as at 31 March 2026
Projects in progress

Projects temporanty suspended

Balance as at 31 March 2025
Projects mn progyess

Propects temporanly suspended

6.03

6.03

Notes:

(a) The Company has not camed out any revaluation of is property, plant and equipment i the current vear as well a= the previous year

(b) The Company does not hold any immovable property m its ovwn name.

(c) There are nio capntal work-mn-progress where complenon 15 overdue or has exceedad 1ts cost compared to its onginal plan

3b Inhngﬂ:le assets and l.nm!ihle assets under dmﬂngm ent

Particulars

Computer
software

Internally

generated
Softwares

Total intangible
assets

Intangible
assets under
development

Cost
Balance as at 1 April 2024
Addiions

Dhsposals

EF i

Balance as at 31 March 2025
Addmions

i]i_r.pasals

0.16

2078

125

i

1798

Balance as at 31 March 2026

0.16

29.78

19.23

Accumulated amortisation
Balance as at 1 Apnil 2025
Amortisation for the vear
Delenons’ adustments’

0.01

148

1.50

Balance as at 31 March 2026

0.01

1.49

1.50

Carrying amounts (net)

Balance as at 31 March 2026
Balance as at 31 March 2025

Ageing of Intangible assets under development

28.29

25.4

19.13
1.25

Particulars

Less than 1 year

2 to 3 vears

More than 3

Vears

Total

Balance as at 31 March 2026
Projects m progress

Projects temporanly suspended

Balance as at 31 March 2025
Projects i progress
Projects temporanly suspended

1798

19.23

1.25

Noles:

(a) Intangible assets under development represent mtemally generated for busmess operations and licensing.
(b) The Company has not carned out anv revaluation of its intanmble assets m the current year as well as the previous vear.
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4  Leases
A  Following are the changes in the carrying values of right-of-use assets:

Category of ROU

Particulars
Premises
Balance as at 01 April 2024 -
Prepayments 0.14
Additions 6.75
Deletions -
Balance as at 31 March 2025 6.89
Prepayments (0.10)
Additions .
Deletions .
Balance as at 31 March 2026 6.79
Accumulated depreciation
Balance as at 01 April 2024 -
Depreciation for the vear 0.17
Balance as at 31 March 2025 0.17
Depreciation for the vear 0.68
Balance as at 31 March 2026 0.85
Carrying amounts (net)
Balance as at 31 March 2026 5.94
Balance as at 31 March 2025 6.72
B Following are the changes in the lease liabilities:

Particulars Axal et

31 March 2026 31 March 2025
Opening Balance 6.89 -
Additions - 6.75
Finance cost accrued during the year 0.57 0.14
Payment of lease liabilities (0.92) -
Deletions . -
Closing balance 6.54 6.89
Current lease liabilities 0.36 0.28
Non-current lease Liabilities 6.18 6.61

C The I‘ﬂllmving are the amounts rccuguis-:d in statement of pmﬁt and loss:

For the vear ended

For the vear ended

Particulars 31 March 2026 31 March 2025

Depreciation on right-of-use assets 0.68 -

Interest on lease liabilities 0.57 0.14
1.25 0.14

D The fﬂﬂnwing 15 the cash outflow on leases:

For the vear ended

For the vear ended

sk 31 March 2026 31 March 2025
Payvment of principal portion on lease liabilities 0.35 -
Interest on lease hiabilities 0.57 -
Total cash outflow on leases 0.92 -

E  The table below provides details regarding the contractual maturities of lease liabilities on an undiscounted basis:

. As at Asat
EH R 31 March 2026 31 March 2025
Less than | year 0.89 0.85
1 to 5 years 5.19 3.86
Over 5 years 3.45 5.81
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10

11

12

Particulars

As at As at
3] March 2026 31 March 2025

Financial assets
Non-current
Rent deposits

Current

Bank deposit accounts (having ongmal matursty of more than 3month less than 12 months)

Non-current fax assets {net)
Advance meome-tax mcluding tax deducted at source

Other non current assets
Capntal advances

Current investments

Investments in mutual funds - quoted - at Fair value through Profit or Loss
Nil umts (31 March 2025 - 103,319) Aditva Barla Mutoal Fund

Nil units {31 March 2025 - 2 287) Bandhan Bank Mutual Fund

Nl units (31 March 2025 - 11,101) Franklm Tempelton Mutal Fund

Nl unets {31 March 20725 - 13,572) HSBC Mutual Fund

Nl unmits (31 March 2025 - 6,135 ) SBI Mutual Fund

Nl units {31 March 2025 - 10,033) Tata Mutsal Fund

Apgregate amount of quoted ivestments and market value thereof
Aggregate amount of imparrment w0 value of mvestments

Trade Receivables

{a} Trade recervables considered good - secured

(b) Trade recervables considered good - unsecured

{c} Trade recervables which have sigmificant mcrease m credit nisk
{d) Trade recervables - credst impaired

Gross trade receivables

Allowance for credit loss

Net trade receivables

Ageing of gross trade receivables as at 31 March 2026 is as under:

038 0.2%
8.3 0.29
8885
§8.89 =
89027 0.29

0.1%9 1L.O3
0.19 1.03
== -

- .68
0.68

. 4326
- 7.16
- 43.26
- 36.11
= 2283
- 41.13
= 195.82
= 195.82

034 -

034

034

Particulars

Outstanding for following period from the due date of payment

Less
than &6
Aonths

Unbilled| Not due

6 months
1 vear

1 to 2 vears

2-3 vears

AMore than 3 Total

VEars

{1) Undisputed Trade recervables — considered good

(1) Undisputed Trade Recervables — which have significant increase i credit nsk
(1) Undisputed Trade Recervables — credit mpared

(1) Dispoted Trade recervables - considered good

{v) Disputed Trade Recewvables — which have sipmificant mecrease i credit nsk
{v1} Disputed Trade Recervables — credit impawed

0.02 . 032

- 034

Ageing of gross trade receivables as at 31 March 2025 is as under:

Particulars

ﬂutstandlng for following _perind from the due date of payment

Less
than 6
Alonths

Unbilled| Not due

& months
1l vear

1to 2 vears

2-3 vears

More than 3 Total

VEars

() Undisputed Trade recervables — considered good

(1) Undisputed Trade Receirvables — which have sigmificant mereaze m cradit nsk
{i1) Undisputed Trade Recervables— credit impatred

(iv) Disputed Trade receivables — considerad good

{v) Disputed Trade Recervables — which have sionificant increase in credst nsk
{v1) Disputed Trade Recervables — credst mmparred

There are no trade recervables due to the Company by Directorz esther indrvidually, severally or jomtly with another person. by frrms or private compamies in which any director 182 parimer or

director or member, other than as disclosad 1n Note 28.

The Company's exposure 1o credit and currency nisks, and loss allowances related 1o trade recervables are disclosed m Note 30

Cash and cash equivalents
Balances with banks

- 1 current account

- i deposits

Bank balances other than cash and cash equivalents

Bank balance i deposit accounts (having onginal matunity of more than 3 months but less than 12 months)

The Company’s exposure to credit nsk and interest rate nisk are disclosed 1 Note 30,

Other current assets

Prepavments

Balances with povemment authorties
Advance to vendars

4681 443
50.00 -
96.81 443
26.0% 4356
26.09 45.56

031 =
10.18 144

0.13 -
10.62 1.44
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13 Equity share capital

As at 31 March 2026

As at 31 March 2025

Particulars No. of shares Amount No. of shares Amount

Authorised share capital:

Equity shares of INR 10 each 30.000.000 300.00 30,000,000 300.00

Issued, subscribed and fully-paid up capital

Equity shares of INR. 10 each, fully paid up 27,510,000 275.10 25,510,000 255.10
27,510,000 275.10 25,510,000 255.10

Notes:

a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting period is set below:

As art 31 March 2026

As at 31 March 2025

A No. of shares Amount No. of shares Amount
Equity shares of INR 10 each, fully-paid up:

Shares outstanding at the beginning of the vear 25,510,000 255.10 5.510,000 55.10
Shares issued during the year 2,000,000 20.00 20,000,000 200.00
Shares outstanding at the end of the vear 27,510,000 275.10 25,510,000 255,10

b. Details of shares held by its holding company or its ultimate holding company including shares held by subsidiaries or associates of the holding company or the

ultimate holding company in aggregate :

As at 31 March 2026 As at 31 March 2025
Particulars - -
No. of shares Percentage No. of shares Percentage
Equity shares of INK 10 each fully paid up, held by:
KFin Technologies Limited* 27.500.994 00.99% 25.500.994 00 .00%

* Balance 6 shares are held by Employees of Holding Company on behalf of KFin Technologies Limited.

c. Shareholder holding more than 5% of shares along with the number of shares held is as given below:

Name of shareholder

As at 31 March 2026

As at 31 March 2025

No. of shares %o holding No. of shares % holding
Equity shares of INR 10 each, fullv-paid up:
KFin Technologies Limited 27.509.994 09.99% 25.509.994 99.99%
17,509,994 09.90% 15,509,994 99.99%
d. Disclosure of shareholding of promoters:
Disclosure of sharsholding of promoters as at 31 March 2026 15 as follows:
As at 31 March 2026 As at 31 March 2025 )
Promoter name %o of total %% of total Y ek change
No. of shares No. of shares during the year
shares shares
Equity shares of INR 10 each, fully-paid up:
KFin Technologies Limited 27.509.994 99.99% 25.509,994 89.99% Nil
27,509,994 99,999, 25,509,994 09,99% Nil
Disclosure of shareholding of promoters as at 31 March 2025 13 as follows:
As at 31 March 2025 As at 31 March 2024
Promoter name % of total % of total Y5 SERRRE
No. of shares No. of shares during the yvear
shares shares
Equity shares of INR 10 each, fully-paid up:
KFin Technologies Limited 25.509.994 09.99% 5.509.094 90.00% Nil
25,509,994 99.99% 5,509,994 99.99% Nil

¢, Terms and rights attached to equity shares:

The Company has a single class of equity shares. Accordingly, all equity shares rank equally with regard to dividends and share in the Company’s residual assets. The equity
shares are entitled to receive dividend as declared from time to time. The voting rights of equity shareholders are in proportion to their share of the paid-up equity capital of the
Company. Failure to pay any amount called up on shares may lead to forferture of the shares. On winding up of the Company, the holders of equity shares will be entitled to
receive restdual assets of the Company. remaining after distribution of all preferential amounts in proportion to the number of equity shares held by the shareholders.

The Company has not allotted any shares as fully paid pursuant to a contract without payment being received in cash or by way of bonus shares. and has also not bought back
any shares during the five vear period immediately preceeding the respective balance date or since the date of incorporation, whichever 15 less.

No shares reserved for issuance of stock options to the employees.
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(a)

15

16

17

. Asat Asat
S 31 March 2026 31 March 2025
Other equity
Reserves and surplos
(a) Retained earnings
Opemng balance 192 (53.07)
Add: (Loss) Proft for the vear (15.59) 599
Closing balance {(13.67) 1.92
Nature of reserves
Retamed earmnes
Retamned earmngs represent all current and prior vear profits’ (losses) as disclosed in the statement of profit or loss.

Trade pavables
- Total omstandmng dues of mucro enterprises and small enterprises® - 0.02
- Total outstanding dues of creditors other than micro enterprises and small enterprises 657 0.37
6.57 0.9
Ageing of trade payables as at 31 March 2026 is as under:
Unbilled Trade Ouistanding for following period from the date of Invoice
Particulars Due | Favable | ess than 1 1te2 2 g More than Total
Not Due vear years i 3 vears
Micro enterpnses and small enterprises = - - . -
Others than macro enterprises and small enterprises 2.10 = 447 = = 6.57
Dhsputed dues - micro enterprises and small enterprises - - - -
Disputed dues - others than micro enterprises and small - - - - - - -
enterprices
Ageing of trade pavables as at 31 March 2025 is as under:
Uabitled Trade Outstanding for following period from the date of Invaice
Particulars Due | Lovable | Lessthan 1 1to2 , More than Total
Not Due year — 2-3years 3 vears
Micro enterpnises and small enterprises - - 0.02 - 0.02
Others than micro enterprises and small enterprises 037 - - - - - 037
Dreputed dues - mucro enterprises and smal| enterprises - - . -
Dhsputed dues - others than mucro enterprises and small 5 = - = = - =
enterpnses
* Refer Note 29 for disclosure relating dues to micro and small enterprises
Other current financial liabilities
Employee payables 283 =
Capital creditors
Total outstandme dues of micro enterprises and small enterpnses® 251 -
Total outstandime dues of creditors other than micro enterprises and wmall enterprises 291 148
Other Liabilihes 146 0.61
9.57 2.09
Ageing of Capital Creditors as at 31 March 2026 is as under:
Outstanding for following period from the date of Invoice
_ Unbilled | 0
Particulars Due | P3Vable | Fess than 1 1te2 | Mare than Total
Not Due vear vears 53 years 3 years
Micro enterpnises and small enterprises 237 - - - - 237
Others than micro enterprises and small enterprises 0.13 - 278 - 291
Dhsputed dues - micro enterprises and small enterprises 5 - - = = - =
Dhsputed dues - others than macro enterprises and small . - . .
enterprises
Ageing of Capital Creditors as at 31 March 2025 is as under:
Unbilled Trade Outstanding for following period from the date of Invoice
Particulars Payvable | Less than 1 lto2 More than Total
U2 | Not Due s 3
Vear years VEArs
Micro enterprises and small enterprises = = a - .
Others than micro enterprises and small enterprises - 148 - - 1.48
Dhsputed dues - micro enterprises and small enterprises - = = = = = =
Disputed dues - others than nucro enterprises and small - - - - -
enieTpnses
* Refer Note 29 for disclosure relatmg dues to mucro and small enterprises
Other current liabilitnies
Statutory dues payable 1.3] 0.03
1.51 0.03

Provision*®
Provision for emplovee benefits:
Non-Current

- CGratutty

Current
- Gratusty
- Leave Encashment

*The amount of INR. 1 §35 mullion pertains to provisson on account of transfer of employees from holding company

Befer note no. 32 for disclosure related 1o emploves benefits

163

Le3

0.04
0.67

0.71
2.
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For the vear ended For the vear ended

Farticulars 31 March 2026 31 March 2025

Revenue from operations

Revenue from contracts with customers

Sale of manpower services - 10.28

Sale of Services 0.37 -
0.37 10,28

The Company operates in a single business and geographical segment, namely KRA licensing service within India hence, there are no separate reportable segments as
per Ind AS 108 — Operating Segments.
Revenue from operations represents income generated from this single segment only.

Performance obligation :- The Company enters into contracts with customers for rendering KR A services. The performance cbligation for all of these services is
satisfied point in time.
Transaction price :- Contract price 15 determined as per terms agreed with the customer adjusted for discounts and other price concessions, if any.

Pavment terms ;- The amounts receivable from customers become due after expiry of credit period which on an average is less than 30 days. The contracts entered
with customers do not have significant financing component.

Transaction price allocated to remaining performance obligations :- The Company has applied the practical expedient in Ind AS 115 for disclosing information
about its remaining performance obligations as the Company has a right to invoice and right to consideration from its customers with respect to the Company
performance completed till the reporing date. The Company does not incur any cost to attain or fulfil a contract with a custemer. Accordingly, the related disclosures
are not made.

Other income

Gain on sale of Investments 11.06 5.83

Interest income from:

(1) Bank Deposits (calculated using effective interest method on financial assets at amortised cost) 4.02 3.34

(1) Unwinding of discount on deposits (calculated using effective interest method on financial assets at o ool

amortised cost) ' '

(iif) Interest on Income-tax refund 0.06 0.02
15.17 9.20

Emplovee benefits expenses™

Salaries and wages 9.70 -

Contribution to provident and other funds 1.27

Share based payment expenses 1.07 =

Staff welfare expenses 0.14 -
12.18 -

*The Company has capitalised directly attributable salary cost of INR 11.22 million (31 March 2025 Nil) to the intangible asset under development

Finance Cost
Unwinding of interest on lease liabilities (Refer Note 4) 0.57 0.14

0.57 0.14

Depreciation and amortisation expense

Depreciation on property, plant and equipment (Refer Note 3a) 1.66 0.05
Depreciation on right of use asset (Refer Note 4) 0.68 0.17
Amortization of intangible asset (Refer Note 3b) 1.49 .
3.83 0.22
Other expenses
Power & Fuel 0.30 -
IT Support Services 6.60 0.04
Legal and professional fees* 1.23 0.77
Consultancy charges - 8.19
Inter-operatability Charges 0.06 -
Rent 0.23 -
Rates and taxes 0.56 245
Bank charges 0.04 0.02
Communication expenses 0.51
Travelling expenses 0.22
Security Services 0.61 -
House keeping expenses 0.69 >
Sales promotion and advertisement 2.61 -
Miscellaneous expenses 0.25 0.09
13.91 11.56
* Includes paymenis to the anditors comprising of:
Stamtory audit fees 0.32 0.22
Out of pocket expenses 0.01 0.02

Total 0.32 0.24
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Saiticilars For the vear ended For the vear ended
31 March 2026 31 March 2025
Tax expense
Amounts recognised in the statement of profit and loss
Current tax expense
Current tax - 0.85
Tax of earlier years - (0.02)
. 0.83
Deferred tax
Deferred tax expense created duning the year 0.42 (0.26)
0.42 (0.26)
Total tax expense 0.42 0.57
Reconciliation of effective tax rate is as nnder:
(Loss)/ Profit before tax (15.18) 7.56
Enacted tax rate in India 25.17% 25.17%
Tax using the Company’s domestic lax rate (3.82) 1.90
Tax effect ol
(a) Recognition of previously un-recognised deferred taxes - (1.85]
(b) Tax of earlier years - (0.02)
(c) Permanent disallowances - 0.54
(d) Deferred taxes not recognised 4.24 -
0.42 0.57
Tax losses for which no deferred tax assets was recognised expire as follows:
As at As at
Particulars 31 March 2026 31 March 2025
I osses with expiration (8 years) 18.89 7.37
L ozses without expiration date - -
Amount of Deferred tax asset that has not been recorded at the vear end
Tax rate 25.17% 25.17%
Deferred tax asset not recorded as at vear end 4.75 1.85
Movement in deferred tax balances
. Recognised in o Kl
Particulars 1 April 2025 Statement of Recognised in OCI 21 March 2026
profit and loss
Property, plant and equipment (0.12) 0.12 -
Righi of use assets (1.66) 1.66 -
I ease liabilities 1.74 (1.74)
Unrealised Mumal Funds Gain (1.39) 1.39
Carry forward of short term capital losses® 1.84 (1.84) = =
Deferred fax assets 0.41 (0.41) -
At Recognised in Asit
Particulars 1 A]ll'il 2024 Statement of Recognised in OCI 31 March 2025
profit and loss
Property. plant and equipment 2 (0.12) - (0.12)
Right of use assets - (1.66) (1.66)
I.ease liabilities - 1.74 1.74
Unrealised Mumal Funds Gain - (1.39) (1.39)
Carry forward of short term capital losses™ 0.15 1.69 1.84
Deferred tax assets 0.15 0.26 0.41

*In the absence of virtual certainity, deferred tax asset on account of unabsorbed depreciation and business loss has been recognized to the extent it can be realized
against reversal of deferred tax liability. The unrecognised deferred tax assets as at 31 March 2026 is INR 4.75 mn (31 March 2025 : INR 1.85mn).

Earnings per share

Particulars

For the year ended

For the year ended

31 March 2026 31 March 2025
Profit/(Loss) after tax attributable to equity shareholders (INR) (A) (15.60) 6.99
Number of shares at the beginning of the vear 25,510,000 5,510,000
Add: Equity shares issued during the year 2,000,000 20,000,000
Total number of equity shares outstanding at the end of the year 27.510,000 25,510,000
Weighted average number of equity shares for Basic EPS (B) 26,857,945 13,447,425
Basic EPS — par value of INR 10 (A/B) fully paid up (0.58) 0.52

The Company does not have any potential dilutive equity share shares and therefore, the diluted EPS is the same as basic EPS,
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Particulars As at 31 March 2026 As at 31 March 2025
Commitments and contingent liabilities

(a) Capital commitments - 1.35
(b) Contingent liabilities 3 }
Related parties

Names of related parties and nature of relationship

i. Holding Company:

KFin Technologies Limited

WebileApps (India) Private Limited

ii. Key Management personnel (KMVP)

Krishna Kishore Chukkapalli, Managing Director & Chief Executive Officer (w.c.f 30 October 2024)
Venkata Satya Naga Sreckanth Nadella. Director

Alok Chandra Misra. Director (upto 30 June 2024)

Dhawal Rajendra Bhathawala, Additional Director (w.e.f 01 July 2024)
Rajat Mangla, Director (w.e.f 04 July 2023)

Manne Yeswanth, Chief Financial Officer (w.c.f 28 October 2024)
Swapnish Trwari. Company Secretary (w.e.f 28 October 2024)

Transactions with the related parties

For the year ended For the year ended

Rurgenlary 31 March 2026 31 March 2025
KFin Technologies Limited
Issue of Equity shares 20.00 200.00
Sale of Services - 10.28
Expenses incurred by the related party on behalf of the company 0.71 0.61
Expenses mcurred by the company on behalf of the related party 296 .
Consultancy Charges 10.84 -
Shared Based expenses 1.07 -
Transfer of Acturial liability 1.85 -
Transfer of Intangible assets under development 1177 -
WebileApps (India) Private Limited
Consultancy Charges 0.18 -
Key Managerial Personel
(1) Short Term Benefits

Remuneration paid 7.74 -

Bonus paid D.72 -
(11) Post employement benefits - Gratuity* 1.46 .
(1i1) Other long term employee benefits - Compensated absences* 0.52 -
(i1) Share-based payments 1.07 -
(v} Retumbursement of expenses 0.04 -
*Represents proportionate amount of gratuity and leave encashment pertaining to key managerial personnel
Related party balances A< at 31 March 2026 As at 31 March 2025
KFin Technologies Limited
Trade Payables 1.84 -
Other Liabilities 0.89 0.61
KFin Technologies Limited
Trade Payables 1.68 -

Dues of micro and small enterprises

The Management has identified enterprises which have provided goods and services to the Company and which qualify under the definition of micro and small
enterprises, as defined under the MSMED Act. Accordingly, the disclosure in respect of the amounts payable to such enterprises as at respective vear end has
been made in the financial statements based on information recerved and available with the Company.

Particulars As at 31 March 2026 As at 31 March 2025

Principal amount remaming unpaid to any supplier as at the end of the year 2.37 0.02
Interest due thereon remaining outstanding as at the end of the vear - -
The amount of interest paid by the buver as per the MSMED Act - -
The amount of the payments made to micro and small suppliers beyond the appointed date during - -

each accounting year
The amount of interest due and payable for the period’ year of delay in making payment (which have - -
been paid but beyond the appointed day during the year) but without adding the interest specified

under the MSMED Act

The amount of interest accrued and remaining unpaid at the end of the accounting vear - -
The amount of further interest remaining due and payable even m the succeeding vears, until such - -
date when the interest dues above are actually paid to the small enterprise. for the purpose of

disallowance of a deductible expenditure under section 23 of the MSMED Act

Note: The above information has been determined to the extent such parties have been identified on the basis of information available with the Company.
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30 Financial instruments — Fair values and risk management
Fair value measurements

A. Financial instruments by category
The followmy table shows the carrving amounts and far values of financial assets and financial habilities. mcludme their levels in the fair value hierarchy. It does not mclude the fair value
information for financial assets and financial liabilities not measured at fair value 1f the carrying amount is a reasonable approximation of fair value,

As at 31 March 2026
Carrving amount Fair value hierarchy
Fair value -
AR through profit| | ‘aue | Amortised Total Level 1 Level 2 Level 3 Total
through OCT cost
and loss
Financial assets:
Current investments - - - - - - - -
Trade recervables - - 0.34 0.34 s - : _
Rent Deposit - - 0.38 0.38 - - : -
Cash and cash equivalents . - 96.81 96 .81 . . - 5
Bank balances other than cash and cazh equrvalents - : 26.09 26.09 - - - -
123.62 123.62 -

Financial liabilities:
Lease Lighilines - - 6.54 6.54 ’ ’ N _
Trade pavables : . 6.57 6.57 . . : -
Other current financial habilities = = 9.57 957 - E - 5

" . 22.68 22.68 - - - _
As at 31 March 2025

Carrving amount Fair value hierarchy
. Fair value
Partiowars through profit| T value | Amortised Total Level 1 Level 2 Level 3 Total
through OCI cost
and loss
Financial assets:
Current mvestments 195 82 - - 195.82 195.82 - - 195.82
Trade receivables - 5 - . 5 = - s
Rent Deposit : . 0.29 0.29 = : 5 :
Cash and cash aquivalents - - 443 143 - - - -
Bank balances other than cash and cash squivalents ) 45 56 4556 - - - -
195.82 - 30.28 246.10 195.82 - - 195.52

Financial liabilities:
Lease Lialities - - 6.89 6.89 - - - i
Trade payables . - 0.39 039 - . . y
Other current financial habilities - - 200 2.00 = . : .

= E 9.37 9.37 = _ _ :

B. Fair value hierarchy
Thus section explains the judgments and estimates made m determuning the fair values of the financial mstruments that are;

(a) recognised and measured at fair value and
(b) measured at amortised cost and for which fair values are disclosad m the financial statements.

To provide an mdication about the rehability of the inputs used in determumng fair value, the Company has classified its financial mstruments into thres levels preseribed under the Indian
Accounting Standard 113. An explanation of each level follows underneath the table:

Level 1: Level 1 ierarchy includes fiancial mstroments measured using quoted prices
Level 2: The fmr value of financial mstroments that are not traded m an active market (for axample. traded bonds, over-the counter denvatives) 15 determuned vamng valuation techniques

which maximize the use of observable market data and rely as little as possible on enfity-specific estimates. If all sigmuficant mputs required to fair value an instrument are observable, the
mstrument 15 mcluded 1 level 2.

Level 3: If one or more of the sionificant inputs 15 not based on observable market data the mstrument 15 ncluded 1n level 3.
There are no transfers between level 1 and level 2 duning the year
Valuation process

The finance department of the Company performs the valuation of financial assats and liabilities required for financial reporting purposes, mcluding level 3 fair values. The company has
following nsk- (a) Credst Rask (b) Liquidity Rask (c) Market Risk
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30 Financial instruments — Fair values and risk management

Risk management framework
The Company's Board of Directors has overall responsibility for the establishment and oversight of the Company's nsk management framework The Board of Directors has constituted a

risk management committee which is responsible for monitoring the Company’'s risk Management policies. The risk management commitiee reports regularly to the board of directors on its
activities. The Company's audit commuttee oversees how management monttors compliance with the Company's risk management policies and procedures and reviews the adequacy of the
risk management framework m relation to the nisks faced by the Company. The Company's audit commuttes 1s assisted m 1fs oversight role by internal audit. Internal audit undertakes both
regular and ad hoe reviews of rsk management controls and procedures, the results of whach are reported to the audit commuttes. The Company’s nsk management policies are established to
identify and analyse the risks faced by the Company. to set appropriate risk limits and controls and to monittor risks and adherence to limits. Risk management policies and systems are
reviewed repularly to reflect changes in market conditions and the Company’s activities. The Company, through s traiming and management standards and procedures, amms to maintam a
disciplined and constructive control environment in which all employees understand their roles and obligations.

The Company has exposure to the following nsks ansing from financial instruments:
a) Credit risk

b) Ligmdity nsk and

¢) Market risk

a) Credit risk

Credit rsk 1= the risk of financial loss to the Company 1f a customer or counterparty to a financial mstrument fails fo meet 1ts contractual obligations resulting 1n a financial loss to the
Company Cradit nsk encompasses both the direct nsk of default and the nsk of detenoration of cradit worthaness as well as concentration nsks. Cradit risk arises pnincipally from trade
receivables. cash and cash equivalents and deposits with banks. The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure to credit nsk was
INR 20400 muillion and INR 244 46 million as at March 31, 2026 and March 31, 2025 respectively, being the total of the carrying amount of trade receivables, cash and cash equivalents,
bank balances other than cash and cash equivalents and mvestment m mutual funds.

Cash and cash equivalents and Bank balances other than cash and cash equivalents are held with Indian Commercial Banks. All of the Company's depository banks are of good cradit
standing and have no ustory of default.

Trade recervables pertains to receivables from related and extemnal sntites which 15 generally collectad within 30 days from date of billing. To mutigate cradit risk on these deposits, customer
credit risk 13 managed 1n accordance with Company's established policy. procedure and control relating to customer cradit risk assessment. All these assets are not collateralized and fully
performung. There are no past due or impaired assets.

As per Ind AS 109, the Company 15 required to apply expected credit loss model for recogmsme the allowance for doubtful debts. Accordingly, the Company has not provided for any credit
loss for recopnisme the allowance for doubtful debts.

b} Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial habilities that are settled by delivening cash or another financial
asset The Company's approach to managing liqudity 15 fo ensure, as far as possible, that st wall have sufficient hquidity to meet its Liabilities when they are due, under both normal and
stressed conditions, without meurring unacceptable losses or nsking damage to the Company’s reputation

Prudent liquidity nisk management mmplies mamtamme sufficient cash and marketable securities and the cash flows generated from operations to meat obligations when due and to close out
market positions. Dus to the dynamuc nature of the underlving businesses, the Company's treasury mamtains flaxibility in funding by mamntaming availabihity under commutted credit lines.

Management monitors rolling forecasts of the Company’™s liquidity position comprising cash and cash equivalents on the basis of expected cash flows. This 15 generally carried out in
accordance with practice and limits set by the Company. In addihon the Company’s hqmdity management pohicy involves projecting cash flows m major currencies and considerine the level
of hquid assets necessary to meet these, monitormg balance sheet hquidity ratios against internal and external regulatory requirements and mamtaiming debt financing plans. The Company
has a net current assets of INR 204.04 mullion as at 31 March 2026 (31 March 2025: INR. 244 46 milhon).

Maturities of financial liabilities
The following are the remainme contractual maturities of
Carrying Contractual cash flows
Particulars ot mal UptoLyear BEWeEn1-2 Between2-5  More than s
2026 Vears Vears vear
MNon-derivative fimancial liabilities
Trade payables 6.57 6.57 657 - - -
Lease liabilities 6.54 10.52 0.85 1.84 202 5.81
Other financial habalties 957 9.57 9.57 2 £ :
Total 22.68 26.66 16.99 1.84 2.02 5.81
Carrying Contractual cash flows
: amount as at .
Particulars 31 March Total Up tol year EE'I.’WE«EII 1-2 Betweeu 2.5 Mur:e than 5
2025 years years vear
Non-derivative financial liabilities
Trade payables 0.39 0.39 0.39 _ i >
Lease habalities 6.89 6.89 028 025 0.53 581
Other financial habalities 2.09 2.09 2.09 - - -
Total 0.37 937 2.76 0.25 0.55 5.81

¢) Market risk
Markat risk 13 the risk that changes mn market prices —such as foreign exchange rates and mnterest rates — will affect the Company’s revenue from operations or the value of 1ts holdings of

financial nstruments. The objective of market nsk management 15 to manage and control market nisk exposures within acceptable parameters, while optimuising the retumn
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Interest rate risk (Continued)
The Company does not have any borrowings with variable rates or fixad rate

Exposure to interest rate risk
The mterest rate profile of the Company's mterest-bearing financial mstruments as reported to the management of the Company 1s as follows:

As at 31 As at 3l

i March 2026 | March 2025
Fixed-rate instruments
Fmancial assets 76.09 4556
Interest rate risk
The Company does not have any borrowings with vanable rates.
Exposure to interest rate risk
The nterast rats profile of the Company’s mierest-bearimge financial instruments as reported to the management of the Company 15 as follows.

As al Asat
Particular 31 March 31 March

2026 2025
Fixed-rate instruments
Financial assets 16.09 45.56

Cash flow sensitivity analysis for variable-rate instruments

There are no variable rate mnstruments held by the Company. Hence, change m mnterest rates would not have an impact on cash flows of the Company.

Fair value sensitivity analvsis for fixed-rate instruments

The Company does not account for any fixed-rate financial assets or financial liabalities at fair valoe through profit or loss, Therefore, a change in intarest rates at the reporting date would

not affect profit or loss.
> The Company does not have any forsign currency transaction duning the year and therefore there 1= no currency nsk
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31 Ratios as per Schedule 11T reguirements

Ratio Numerator Denomimator Current year Previous year % Variance Reason for variance
Vanance due to mcrease m
. Current Assets on account of
‘) u
Current ratio (1n tumes) Current assets Current hiabihities 11.90 88.62 8% e end recdaction o the
current hiabilimes.
_ Debt consists of borrowmngs and i Variance due to leaze habilities
Debt-equuty rabio (1n times) lease liabilities: Total egumty 0.03 0.03 100%4 he il
Eaming for Debt Service = Net
. o Profit after taxes — Non-cash Debt semace = Interest & Lease Vanance due to lease liabilmes m
Debt service coverage ratio (1o tumes) e Interest+ Pay + Priicipal T (18.91) - 1004 the e
other non-cash adjustments
Vanance due to mcrease mn total
) . 5 1 ¥ 4 sge. SQUILY 35 a result of addional
Return on eguity ratio (m %) Profit for the vear Average total equity §.02% 5.39% 168% capis i the:C
year.
Vanance due to decrease in
Trade recenvables turnover rano (i times) Revenue from operations Average trade recervables 218 30.24 -1289%; revenue as compared to the
pIEVIOUs year.
Average working capital (1e. Total Vanance duve to mncreass in the
Net caprtal temover ratio (in times) Revenue from operations current aseets less Total current 0.00 030 -17497%% average working captal majorly
hiabilities) due to wncrease m Current Assets.
Vanance due 1o mcrease m other
Net profit ratio {1n %) Profxt for the vear Revenue from operations 216.87% 68.00% 102% mncome as compared to the
PIEVIOUS Vear
Trade pavables turnover rato (1n tumes) Other expenses Averape trade payables 400 390 2% Not Applhicable
Gopital emplayed = temgible net woch Vanance due to mcrease m capital
(Net worth - Other ntangible assets - loved ult of sddional
Return on capital emploved (in %) Profit before tax and finance costs Intaneible assets under development) = -5.45% 294% -285% ““‘F:f. T » 0 -
debt (borrowmgs plus lease habilines) + ':1:“:1 infusion n the Curren
deferred tax Liability o
Variance 15 on account of
Return on investment (in %) - Fixed Deposit  Interest income from bank deposits Average investment in bank deposits 3.82% 6.22% 3tiag, Trwestments made.m Fomid
Deposits in the corrent year and
mterest mcome carmed on it
Variance 15 on account of
. Dividend tncome from wvestment , Investrments made m Mutual Funds
- B 008 e !
Return on wmvestment (1n %5) - Mutual Funds o (£ Average mvestment in mutual funds 11.30 0.00% mn'&mﬂ:ﬂ year snd dividend

income earned on it
The Company 15 mto the business of rendenng services and therefore, mventory turnover ratio 15 not applicable and accordmgly not presented
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31 Emplovee benefits

(I} Defined contribution plans:
Emplovee State Insurance
The Company makes comtnbution towards Emplovee state msurance for its employees. The Holding Company's contnbution to the Emplovees' State
Insurance 15 depostied with the government
Provident fund:
The Company makes contnbution towards provident fund for emplovess: The Holdmg Company's contnbunon to the Emplovess’ Provident Fund
depostied with the Government under the Emplovees’ Provident Fund and Miscellaneous Provisions Act, 1952, The contmbution pard under the plan by the
Holding Company ss at the rate specified under the Emplovees' Provident Fund and Miscellaneous Provisions Act, 1952

Durng the year, the Company has recopmsed following amounts m the Statement of Profit and Loss (mcluded m Note 21):

For the vear ended For the vear ended
¥ 31 March 2026 31 March 2025
Contribution to provident fund 0.13
Contnbution to emplovee state insurance 0.13 -

(iiy Defined benefit plan:

A. Based on the actuanal valuation obtained m thas respect, the followmg table sets out the status of the amounts of hiability recogmsed in the ccnsolidated
financial statements as at balance sheet date:

As ai As at
31 March 2026 A1 March 2025
Net defined benetfit liabality 1.67
Current (Refer Note 15) 0.04
Non Cuorrent (Refer Note 18) 1.63 .

“Durmg the vear, the Company has reassessed its oblipations towards emplovee benefits, specifically gratuity and leave encashment (Refer note 32(F]), m
light of the provisions of the Code on Soctal Secunty, 2020, and related labour reforms miroduced by the Government of India The Company has
recogmzed an additional cach habiliy of INR. 0.45mn and INR. 0.53mn towards grahmty and leave encashment respectively, which 1z over and above the
amount determimed based on the actuanal valuation as at the reporting date, and has been provided for on a prudent basis ™

B. Movement in net defined benefit Hability
The following table shows a reconciliaton from the opening balances 1o the closing balances for net defined benefit (asset) habidity and its components:

Defined benefit obligation

As at Asal
FARINALS 31 March 2026 31 March 2025
Balance as at beginning of the vear - -
Included in statement of profit or loss
Transfer in/(out) obligaton 1.43 -
Expected return on plan assets .
Current service cost 0.15 -
Interest cost 0.05 -
Past serice cost 0.06
Included in Other comprehensive income
Benefits paid - -
Actuarial loss’ (gain) arising from consolidated financial assumptions
- demographic assumphons - -
- expenence adjostment (0.01) .
- consolidated financial assumptions - -
Balance as at end of the vear 1.67 -
Balance as at end of the vear 1.67 -
As at Asat
C- Fianamnly 31 March 2026 31 March 2025

Investment wath Life Insurance Corporainon of India -

On an annual basis, an asset-liablity matchng studv 15 done by the Company whereby the Company contributes the net merease m the actuaral hallity to
the plan manager (mnsurer) mn order to manage the hability nsk



KFin Services Private Limited
Notes to financial statements (continued)
fAll @mounts are m INR millions, wnless otherwize stofad)

32 Emplovee benefits (continued)
C. Actoarial assumptions

a) Economic assumptions

The prncipal assumptions are the discount rate, expecied rate of return on plan assets and salary growth rate. consolidated financial and demographic
valuation assumphions are as follows:

As at As at
Particulars 31 March 2026 31 March 2025
Discount rate (p.a.) 1.05% 0.00%
Salary increase (pa.) 4.00%% 0.00%
by Demographic assumptions
1) Retirement age (years) 62 years 0
1) Mortalitv table IALM {(2012-14) 0
1) Withdrawal rates (p.a) 1.00% 0.00%
D. Sensitivity analysis

Reasonably pessible changes at the reporting date to one of the relevant actoanal assumptions, holding other assumptions constant, would have affected the
defined benefit obligation by the amounts shown below.

Discount rate (1.00 % movement)

- Increase (1.54) -
- Decrease 1.82 -
Future salary growth (1.00 % movement)
- Increase LT3 -
- Decrease (1.63) -
Withdrawal rate (0.04% movement)
- Increass 1.67 -
- Decrease .67 -
D. Expected maturity analvsis of the undiscounted gratuity benefit is as follows:
Duration of defined benefit payments
Less than 1 year 0.04 -
Between 2 - 5 years 0.20 -
Over 5 years 1.8% -
Total .09

F.

The weighted average duration of the defined benefit plan obligation as at 31 March 2026 .71 vears
Discount rate: The discount rate 12 based on the prevailing market vields of Indian government securhes as at the balance sheet date for the estimated term
of the obligations.

Expected rate of return on plan assets: This 15 based on the expectation of the average lonz-term rate of return expected on imvestments of the fund dunns
the estunated term of the obligations.

Salary escalation rate: The estimates of future salary increases considered takes wnto account the inflation, semionty, promotion and other relevant factors
soch as sopply and demand m the employment market.

Oiher short-term emplovee benefiis:

The Company provides compensated absences bemefits to the employees of the Company which can be camed forward to fotore vears. Smce the
compensated absences fall due wholly within twelve mooths after the end of the peniod mn which the employvees render the related service and are also
expeciad 10 be unlisad wholly within twelve months afier the end of such penod, the benefit 15 classified as a short-term employee benefit. Dunng the year
ended 31 March 2026, the Company has incurred an expense on compensated absences amountng to 025 INR mullions. The Company determines the
expense for compensated absences basis the actuanal valuation of the present value of the obligation. usmg the Projected Umt Credit Method
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(All amounts are in INR millions unless otherwise stated)

(iii) Share Based Pavments

Some of the employees who have been transferred from the Parent Company have been provided share-based incentives under the Parent Company's
Employee Stock Option Plan. Prior to the date of transfer i.e., 1 April 2025 and as at 31 March 2026, the employees of the Company were/ are
holding 21.044 such options, options to eligible employees as identified by the NRC. These options vest between a minimum of 1 to 4 years from the
date of grant.

Description of share based payment arrangements

Particulars ESOP Plan 2020
Scheme D
Date of Grant D1-MNov-21
26-Apr-24

Total number of options granted (net) as at
Ag at 31 March 2026 21.044
As at 31 March 2025 NA
Exercize pertod

7 years from the date of listing of

shares on the stock exchange for
continuing employee or deceased
employee and a period of 3 years
from the date of listing of shares
on the stock exchange for ex-

emplovees
Vesting condition Time based vesting condition
Vesting period 20% - end of year 1

20% - end of year 2

30%- end of year 3

30% - end of year 4
Exercise price 185.00

660.75

Measurement of fair values

The fair value of the options granted during the period and the inputs used in the measurement of the grant-date fair values of the equity-settled share
based payment plans measured based on the Black Scholes valuation model are as follows:

Particulars ESOP Plan 2020
Scheme D

Date of grant D1-Nov-21
26-Apr-24
Fair Value of option (in INR) 52.56
214.18 to 253.17
Exercise price 185.00
660.75
Weighted average share price at the date of grant NA
660.75
Risk free interest rate 6.79%
7.32%-7.34%
Expected hife of share options (years) 4.16
3.34 10 4.84
Expected volatlity (weighted average volatility %a) 17.62%
34%9%-35%
Expected dividend yields (%) .
0.81% to 0.94%

> The expected life of the share options 1s based on current expectations and 1s not necessanly indicative of exercise patterns that may occur.

> For the options granted prior to the Parent Company getting listed, volatility of retumns on the BSES00 index for historical period has been
considered. The expected volatility reflects the assumption that the historical volatility over a period similar to the life of the options 1s indicative of
future trends. which may not necessarily be the actual outcome.

> The risk free interest rates are determined based on the zero-coupon soversign bond yields with maturity equal to the expected term of the option.

> The options outstanding at 31 March 2026 had an exercise price of INR 660.75 (31 March 2025: NA) and a weighted-average remaining
contractual life of 2.30 years (31 March 2025: NA).

> The weighted-average share price at the date of exercise for share options exercised dunng year ended 31 March 2026 was INR 1,061.69 (31
March 2025: NA).



(iii) Share Based Payments (continued)
C Reconciliation of share options

March 31, 2026
Particulars Number of  Weighted average
options exercise price

Qutstanding at beginning of the year - -
Granted during the year* 21,044 522.91
Fortetted dunng the year - -
Exercised during the year (8,000 302.60
Outstanding at end of the year 12,945 390,75
Exercised but not allotted - =
Exercisable at the end of the year 4,937 660.75

* Further to transfer of emplovees

D Effect of the Employee option plan on the standalone statement of profits and loss and on its financial position
Particulars March 31, 2026
Total employee compensation cost pertaining to stock
option plan (Refer Note 21)

1.07
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Capital management

The Company mamtams a strong capital base so as to mamtamn the confidence of all stakeholders and to sustan future development of the busmess. The Company aims to manage its
capital efficiently so as to safeguard its ability to continue as pomng concern and to optimize refurns to all its shareholders. For the purpose of the Company's capital management, caprtal
mcludes 1ssued capital and all other equaty reserves

The Company does not have any long-term contracts includmg dervative contracts for which there were any material forezseeable losses,

The Company was not required to spend any amount towards Corporate Social Responsibility ('CSR') under the provisions of the Companies Act, 2013 for the vear endad 31 March
20286,

The Company does not have any Benami property, where any proceeding has been initiated or pendmg agamst the Company for holding any Benam property.
The Companv does not have any transactions with companies struck off

The Company has not revalued ifs property, plant and equipment (including right-of-use assets) during the current or previous year.

The Company has not traded or investad m Crypto currency or Virtual currency durmng the financial year

The Company has not advanced or loaned or mvested funds to any other person(s) or entitv(ies), mcludmg foreign entities (Intermediaries) with the understanding that the Intermediary
shall:

(@) directly or indirectly lend or invest m other persons or entities identified in any manner whatseever by or on behalf of the company (Ultimate Beneficianes) or

(b) provide any puarantes, security or the like to or on behalf of the Ultimate Bensficianes.

The Company has not received any fund from any person(s) or entitv(ies), meluding foreign entities (Funding Party) with the understanding (whether recorded i writing or otherwise)
that the Company shall:

(&) directly or indirectly lend or invest m other persons or entities dentified m any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficianes) or

(b) provide any guarantes, sacunty or the hike on behaif of the Ultimate Beneficianes

The Company does not have any such transaction which 1s not recordad mn the books of accounts that has been surrendered or disclosed as income during the year m the tax assessments
under the Income Tax Act.1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

The Company does not have borrowings from banks and financial mstitutions on the basis of security of current assets. Hence, no quarterly returns or statements of current assets are
beng filed by the Company with banks and finaneial mstitutions.

The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.
The Company has not entered into any scheme of arrangements.

The Government of India has notified the four Labour Codes. namely the Code on Wages. 2019, the Industrial Relations Code, 2020, the Code on Social Secursty. 2020, and the
Occupational Safety, Health and Working Conditions Code, 2020, which consolidate the existing labour laws, Basad on the currently available information, mcluding draft rules and
related clanfications, the Company has evaluated the potential impact of these Codes and has accordingly aligned and implemented the necessary changes,

The charge of INR 023 million (representing past servica cost) has been recognized 1n the Statement of Profit and Loss as exceptional stem. The Company will continue to monitor
further developments and account for the impact of any subsequent changes in the period in which such changes anse

Previous years fipures have been re-grouped/re-arranged, wherever necessary to enable better presentation and comparabiiity,
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