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INDEPENDENT AUDITORS® REPORT

To the Members of WeblleApps (India) Private Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of WebileApps (India) Private Limited (“the
Company™), which comprise the Standalone Balance Sheet as at March 31, 2026, the Standalone statement of Profit
and Loss (including other comprehensive income), Standalone statement of changes in equity and Standalone
statement of Cash Flows for the year then ended, and notes to the Standalone financial statements, including a
summary of material accounting policies and other explanatory information (herein referred as *standalone
financial statements™),

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Standalone financial statements give the information required by the Companies Act, 2013 (the “Act”) in the
manner s0 required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2026. and Profit and other comprehensive income,
statement of changes in equity and its cash flows for the year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion on the standalone financial
statements.

Other Information

The Company’s Management and Board of Directors are responsible for the other information. The other
information comprises the Board’s Repont including Annexures to the Board’s Report but does not include the
standalone financial statements and our auditor’s report thereon. The annual report is expected to be made available
to us after the date of this auditor’s report. Our opinion on the Standalone financial statements does not cover the
other information and we do not express any form of assurance conclusion thereon. In connection with our audit of
the standalone financial statements, our responsibility is to read the other information and, in doing so, consider
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Independent Auditor's Report on the Standalone financial statements of WebileApps (India) Private
Limited for the vear ended 31 March 2026 (continued)

Other Information (continued)

whether the other information is materially inconsistent with the standalone financial statements. or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If. based on the work we have performed. we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management and Board of Directors’ Responsibility for the Standalone Financial Statements

The Company's Management and Board of Directors are responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true and fair view of the state
of affairs, profit'loss and other comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting Standards
(Ind AS) specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial conirols that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error,

In preparing the standalone financial statements, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concem basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Aunditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or ervor and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
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Independent Auditor’s Report on the Standalone financial statements of WebileApps (India) Private
Limited for the vear ended 31 March 2026 (continued)

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements (continued)

misstatement resulting from fraud is higher than for one resulting from error, as fraud mayv involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of intemal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also

e responsible for expressing our opinion on whether the Company has adequate internal financial controls
svstem in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained. whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw atiention in our auditor’s report to the related
disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concem.

e FEvaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlving transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Standalone
Financial Statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.
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Independent Auditor’s Report on the Standalone financial statements of WebileApps (India) Private
Limited for the vear ended 31 March 2026 (continued)

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order™). issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the “Annexure A" a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books, except for the matter stated in the paragraph 2(j) below on
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014

¢) The standalone Balance Sheet, the standalone Statement of Profit and Loss (including other
comprehensive income), the standalone statement of changes in equity, and the standalone statement of
Cash Flows dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the INDAS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

¢) On the basis of the written representations received from the directors as on 31 March 2026 taken on
record by the Board of Directors, none of the directors are disqualified as on 31 March, 2026 from being
appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to standalone financial
statements of the Company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure B” to this report. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s infernal financial controls with reference to Standalone Financial
Statements.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.
ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.
iii. There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

h) The management has represented that other than those disclosed in the notes to accounts:

i. no funds have been advanced or loaned or invested by the company to or in any other person(s) or
entities, including foreign entities (“Intermediaries’™), with the understanding that the intermediary
shall whether directly or indirectly lend or invest in other persons or entities identified in any manner
by or on behalf of the company (Ultimate Beneficiaries) or provide any guarantee. security or the like
on behalf of ultimate beneficiaries.
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Independent Auditor’s Report on the Standalone financial statements of WebileApps (India) Private
Limited for the year ended 31 March 2026(continued)

Report on Other Legal and Regulatory Requirements (continued)

ii. no funds have been received by the company from any person(s) or entities including foreign entities
(*Funding Parties”) with the understanding that such company shall whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
funding party (ultimate beneficiaries) or provide guarantee, security or the like on behalf of the
Ultimate beneficiaries.

Based on such audit procedures as considered reasonable and appropriate in the circumstances, nothing
has come to our notice that has caused us to believe that the representations under sub-clause (h) (i) and
(h) {ii) contain any material misstatement.

i} The Company has neither declared nor paid any dividend during the vear.

i) Based on our examination which included test checks, the Company, in respect of the financial year
commencing on 01 April 2025, has used accounting software for maintaining its books of account which
have a feature of recording audit trail (edit log) facility and the same has been operated throughout the
year for all relevant transactions recorded in the respective software.

Further, in case of the accounting software relating to processing of payroll records, operated by a third-
party software service provider. based on the independent auditor’s report in relation to internal financial
controls and system-generated reports made available to us, we observed that the audit trail (edit log)
facility was not enabled to capture edit logs for certain direct data changes made in the payroll master and
emplovee-related records.

Further, during the course of our audit, we did not come across any instance of tampering with the audit
trail feature in the accounting software where such facility was enabled and operational. Furthermore, the
audit trail has been preserved by the Company as per the statutory requirements for record retention from
the date the audit trail was enabled for the respective accounting software.
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Independent Auditor’s Report on the Standalone financial statements of WebileApps (India) Private
Limited for the vear ended 31 March 2026(continued)

Report on Other Legal and Regulatory Requirements (continued)
k) With respect to the matter to be included in the Auditor’s Report under section 197(16):

In our opinion and according to the information and explanations given to us, the provisions of
Section 197 of the Act are applicable only to a Public Company. Accordingly, the matter to be
included in the Auditor’s Report under section 197(16) is not applicable to the Company.

for SRV N & Associates
Chartered Accountanis
Firm’s Registration No. 0263265

JIEELLA | s
SAMPAT Fhvrmi

H REDDY yic ey
Sampath Reddy Jilella
Parmer

Membership No: 245866
UDIN: 26245866HCCQYR2573

Date: 28 April 2026
Place: Hvderabad
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WebileApps (India) Private Limited

“Annexure A™ to the Independent Auditors” Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement” of our report of
even date to the standalone financial statements of the Company for the vear ended March 31, 2026:

(1) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant, and equipment.
(B) The Company has maintained proper records showing full particulars and situation of
intangible assets.

(b) The property, plant and equipment were physically verified during the year by the Management
in accordance with a regular program of physical verification of its property, plant, and
equipment at reasonable intervals. According to the information and explanations given to us,
no material discrepancies were noticed on such verification.

(c) The Company does not have any immovable property. Accordingly. clause 3(i)(c) of the Order
is not applicable.

(d) The Company has not revalued any of its property, plant and equipment and intangible assets
during the vear.

(e) Based on the information and explanations furnished to us, there were no proceedings have been
initiated or are pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(ii) (a) The Company is engaged in the business of rendering services. Accordingly, it does not hold any
physical inventonies. Accordingly, clause 3(ii)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been sanctioned any working capital limits in
excess of five crore rupees in aggregate from banks and financial institutions on the basis of security
of current assets at any point of time of the year. Accordingly, clause 3(ii)(b) of the Order is not
applicable to the Company.

(iii)  According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured to companies, firms, limited liability
partnership or any other parties during the year. Accordingly, provisions of clauses 3(iii)(a) and
3(iit)(c) to 3(iii)(f) of the Order are not applicable to the Company.

The Company has not made any investments in any company, firms, limited liability partnership or
any other parties during the year.

(iv)  According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not given any loans, or provided any guarantee or security
as specified under Section 185 and 186 of the Companies Act, 2013 (“the Act”). In respect of the
investments made by the Company, in our opinion the provisions of Section 186 of the Act have
been complied with.
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WebileApps (India) Private Limited

“Annexure A™ to the Independent Auditors’ Report (continued)

(v)

(vi)

(vii)

(viii)

(1X)

The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public. Accordingly, clause 3{v) of the Order is not applicable.

According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Act for the services
provided by it. Accordingly, clause 3(vi) of the Order is not applicable.

(a) The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and
Value added tax during the vear since effective 1 July 2017 these statutory dues has been subsumed
into GST.

According to the information and explanations given to us and on the basis of cur examination of
the records of the Company, in our opinion amounts deducted / accrued in the books of account in
respect of undisputed statutory dues including GST and Income-Tax, and other statutory dues have
been regularly deposited by the Company with the appropriate authorities.

According to the information and explanation given to us, the Company did not have any dues on
account of Provident fund, Employees” State Insurance, Duty of Customs and Cess.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, no undisputed amounts payable in respect of Goods and Services Tax,
Provident fund, Emplovees’ State Insurance, Income-Tax, Duty of Customs, Cess and other
statutory dues were in arrears as at 31 March 2026for a period of more than six months from the
date they became payable.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no statutory dues relating to Goods and Service Tax,
Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or other
statutory dues, which have not been deposited with the appropriate authorities on account of any
dispute.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not swrrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the Income
Tax Act, 1961 as income during the vear.

(a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lender during the vear,

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a willful defaulter by any bank
or financial institution or government or government authority.

(c) According to the information and explanations given to us and on an overall examination of the
balance sheet of the Company, the Company has not raised any funds on short-term basis.
Accordingly, clause 3(ix)(c) of the Order is not applicable.
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WebileApps (India) Private Limited
“Annexure A” to the Independent Aunditors’ Report (continued)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(d) The Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiary during the year ended 31 March 2026.

(a) The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

(b) In our opimon and according to the information and explanations given to us and on the basis
of our examination of records of the Company, the Company has not made preferential allotment
of shares during the vear. Accordingly, clause 3(x)(b) of the order is not applicable.

(a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, no fraud by the Company or on the Company has been
noticed or reported dunng the course of the andit.

(b} According to the information and explanations given to us, No report under sub-section (12) of
section 143 of the Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules. 2014 with the Central Government, during the year and up
to the date of this report.

(c) Based on the information and explanations provided to us, the Company does not have a vigil
mechanism and is not required to have a vigil mechanism as per the Act or SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

The Company is a private limited company and accordingly the requirements as stipulated by the
provisions of Section 177 of the Act are not applicable to the Company. In our opinion and
according to the information and explanations given to us and on the basis of our examination of
records of the Company, transactions with the related parties are in compliance with Section 188
of the Act where applicable and details of such transactions have been disclosed in the standalone
financial statements as required by the applicable Indian accounting standards (INDAS).

In our opinion and based on the information and explanations provided to us, the Company is not
required to have an internal audit system as per Section 138 of the Act and does not have an Internal
Audit system. Accordingly, clause 3(xiv)(a) and 3(xiv)(b) of the Order are not applicable.

In our opinion and according to the information and explanations given to us, the Company has not

entered into any non-cash transactions with its directors or persons connected to its directors and
hence, provisions of Section 192 of the Act are not applicable to the Company.

(a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(a) and 3(xvi)(b) of the Order is not applicable.

(b) The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly. clause 3(xvi)(c) of the Order is not applicable.
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WebileApps (India) Private Limited
“Annexure A” to the Independent Auditors® Report (continued)

(xvit)

(xviii)

(xix)

(c) The Company is not part of any group (as per the provisions of the Core Investment Companies
(Reserve Bank) Directions, 2016 as amended). Accordingly, the requirements of clause 3(xvi)(d)
are not applicable.

The Company has not incurred any cash losses during the current financial vear and in the
immediately preceding financial year.

There is no resignation of the statutory auditor during the year. Accordingly, clause 3(xviii) of the
order is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the standalone financial statements, our knowledge of the Board
of Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company, We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a
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“Annexure A” to the Independent Aunditors’ Report (continued)

period of one year from the balance sheet date, will get discharged by the Company as and when
they fall due.

(XX) The requirements as stipulated by the provisions of Section 135 of the Act are not applicable to the
Company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

Jfor SRV N & Associates
Chartered Accountants
Firm’s Registration No. 0263265

JILELLA  Diislysgnes

by NLELLA

SAMPAT sampatH RepDy

Drate: 2026.04.24

H REDDY 212046 +0530
Sampath Reddy Jilella

Partner
Membership No: 245866
UDIN: 26245866HCCQYR2573

Date: 28 April 2026
Place: Hyderabad
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Annexure B to the Independent Auditors’ report on the Standalone Financial Statements of WebileApps
(India) Private Limited for the yvear ended 31 March 2026

Report on the internal financial controls with reference to the aforesaid Standalone financial statements
under Clause {i) of Sub-section 3 of Section 143 of the Companies Act, 2013

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements® section of our
report of even date)

Opinion

We have audited the internal financial controls with reference to standalone financial statements of WebileApps
(India) Private Limited (“the Company™) as of 31 March 2026 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate intemal financial controls with reference to
standalone financial statements and such intemal financial controls were operating effectively as at 31 March 2026,
based on the internal financial controls with reference to standalone financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (the
“Guidance Note™),

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and mamtaining internal
financial controls based on the internal financial controls with reference to standalone financial statements criteria
established by the Company considering the essential components of internal control stated in the Guidance Note.
These responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013 (hereinafter referred to as “the Act”).

Auditors® Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to standalone
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note and the

Standards on Auditing, prescribed under section 143(10}) of the Act, to the extent applicable to an audit of internal
financial controls with reference to standalone financial statements. Those Standards and the Guidance Note require

that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to standalone financial statements were established and
maintained and whether such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemnal financial
controls with reference to standalone financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to Standalone financial statements included obtaining an understanding of such
internal financial controls, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
anditor’s judgement, including the assessment of the risks of material misstatement of the Standalone financial
statements, whether due to fraud or emror.
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Annexure B to the Independent Auditors’ report on the Standalone Financial Statements of WebileApps
(India) Private Limited for the year ended 31 March 2026(continued)

Auditors® Responsibility (continued)

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls with reference to standalone financial statements.

Meaning of Internal Financial controls with Reference to Standalone Financial Statements

A company's internal financial controls with reference to standalone financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of standalone
financial statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to standalone financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
ransactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of Standalone financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company’'s assets
that could have a material effect on the standalone financial statements.

Inherent Limitations of Internal Financial Controls with reference to Standalone Financial Statements

Because of the inherent limitations of internal financial controls with reference to standalone financial statements,
including the possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
with reference to standalone financial statements to future periods are subject to the risk that the internal financial
controls with reference to standalone financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

for SRV N & Associates
Chartered Accountants

Firm’s Registration No. 0263265

JILELLA  oigtaly sines

by JILELLA

SAMPAT sameatirepoy
H REDDY 312122 -0530'
Sampath Reddy Jilella
Partner

Membership No: 245866

UDIN: 26245866HCCQYR2573

Date: 28 April 2026
Place: Hvderabad



WebileApps (Indin) Private limited
Standalone Balance Sheet

AN comorunits core i INR milltan, wnless otherwise sicted)

Particulars Nute sty i
' 31 March 2026 31 March 2025
. ASSETS
(1) Nom-current assets
Property. plant and equipment 3 126 BB
(nher Intangible assets i 5.05 h.48
Intangible asset under development Ab 1492 0.12
I inancial xssels
(1) [nvestment in subsidiog 5 7.00 T.00
{11} Other non=-current fmancial assets [, f& -
Deferred tax assets (net) 28 14 46 B.13
Mon=current tax assets (net) 7 1.37 218
Tolal non-current assels 54,25 J32.75
{2) Currenl assets
Fmancial assets
1] Investments X 584 23.35
i1} Trade receivables 9 172.76 7266
(i1t} Cash and cash equivalents I 77 12,19
(v} Other current financial assets I - (.64
Other curment assets Fi () B4 {168
Total current assets 218.21 109,52
TOTAL ASSETS 2T 46 142.27
L EQUITY AND LIABILITIES
(1) Equity
Equity share capital 13 1 8% 189
Cther equity 14 154,22 7870
Totul eguity 156.11 80,59
{2) Non current Habilithes
Provisions 15 26.95 13.25
Total non cwrrent liahilities 26,95 13.23
(3) Current Rabilities
Financial liabilities
(1) Trade pavables
= Total dues of micro enterprises and small enterprises Y (.39 0.23
- Total dues of crednors other than micro enterprises and small enterprises 301 1.6
(11} Other current linancial habilites 17 46 86 20.51
Oither current liabilities 1% 16.92 1323
Provisions 19 262 B45
Current tax labilites (net) 20 19. 6 097
Total current lizhilities 89,40 48.45
Total Babilities 116.35 61.68
TOTAL EQUITY AND LIABILITIES 27246 142.27

Summary of matenal accouniing policies

The accompemving notes are an intesgral poet of these finaneial siate nerns

As per our report of even date attached
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Wehile Apps (India) Private Limited
Standalone Statement of Profif and Lioss
(oL ooty e in AINR moflion, wndexy otherwvize stated)

Particalurs Note For the vear ended  For the year ended
31 March 2016 31 March 2025
Income
| Revenue from operations 21 A5 82 126 5%
[1. Crther mcome 2 ERE]| .12
1 Totsl Income (14101 609,23 32767
IV. Expenses
Employvee benefits expense 23 457 62 268 94
Finance cosls 24 - 00z
Depreciation and amortisation expense 25 746 49
Chbyer expenses 26 1563 2333
Total expenses (1Y) S00.71 194.26
V. Profii before caceplional ilems and tax (1TT+IV) 08 52 i34l
VL Exceptional items
Statutery mmipact of new Labour Codes 51 (6 64
VIL Profit before tax { V=V1) 101.83 34
VIIL Tax expense:
Current tax 28 3544 131
Deterred tax 28 i(741) i 5.949)
18.03 5.32
XL Profit for the vear { VIV 73.80 8.0
N. (riber comprehensive income
AL feeimes that will mot be reclassified fo profit or losy
Remeasurement of defined benefit plans 2.30 0.2l
Income tax reliting to remeasurement of delined benefit plans i 58 ik 05}
Taotal ather comprehensive income for the year, net of tax .72 016
N1 Total comprehensive income for the vear 75.52 28.15
X1 Enmings per equity share { foce value of INR 1) each. fully paid-up)
Hasic and [hiluted zT 1) 28 148 57
Summiery of matenal accounting pohicies 2
The accompanymg notes are an otegral part of these financial stalaments
AS per our report of even date anached
for SRV N & Associates Jear avd e behalf of the hoard of direciors of
Chartered Accouniomiy Webile Apps (India) Private Limited
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Date 28 Apnl 2026
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WebileApps (India) Private Limited
Standalone Statement of Cash Flows
fed i comremnats e o INE pallion, sy cdlieraine wWinted)

A.

For the veir ended For the vear ended
s 31 March 2026 31 March 2025
Cash flow from Operating setivities
PFrofii before tan Ting K3 RER]
Adpustiments for
Diepreciation and amattisilion cxpenses 746 497
Finance costs - 062
Forelgn exchange hss (et 10 {08
Allowance for credit loss on ide receivables 4.8 311
Dirvidend income from smvestments in mutusl funds 110 (0,99}
interest Income LY (00§
Faur value loss on financwl assets measured af fair value through profit and loss, net 230 02l
Operating profit before working capital changes 114,52 40.77
Working capital wdjustments:
Inerease m trode receivibles (104 38 134 48)
Uncrense YDecrease m other corment fnancual assets 064 {027}
{Inerease KTecreuse fn other current assets (16 (34
Incrensed Decrease) in trade payvuhles (3,89} 147
Increase in other current liabilittes LE 932
Increase/ (Decrense) 0 provisions 9.49 1615
Decrease in other non-cuwrent finsncial assels (0.6%9) .
Inercase in other current financial liabilities 26,49 ]l
Cash generated from sperations 641 45.2%
Income taxes puid, net of refund received (16,00 11.64)
Net vash genernbed from operatiog activities (A) Mi 41 33.59
Cash Mow from investing aclivitics
Purchase of property. phant and equpmen (7.32) (726}
Purchase of imungible assety (including movement in infangible ssets under development capital creditors ) (15 15} 62
Investment im mutual fands 1751 [16.23)
Envidend income from martual funds 111 (0]
interest received {1,655 (114
Net cash used in investing activities (B) {3.83) {2144}
Cash flow from financing activities
Finamce costs - ()
Blecréase in Shorl term borrowings - (01T
Net cash {used in) financing activities (L) . (0,19
Nel inerense in cash ood cash equivalents (A+BH) 2t 5H 101,
Cash and cash equrvalents at the begmming of the year [21% 123
Canh and cash cquivalents at the end of the year 3577 12.1%
Reconcilintion of Cash snd Cash equivalents with the Balance Sheet (Refer Note %)
Cash on hand - .
Balance with bunks
{1} ity Curtoiit secourits g7 1219

JRTT 1219

| ) The above Cash Flow Statement has been prepared under the Tndirect Method as set out in the Accounting Standard ([N AS) 7 - "Statement of Cash Flows”™

21 Cosh comprises coeh on hamnd, Courrent Accounts and deposits with bunks Cash equivalents sre short=icim balances (with an engingl matunty of theee months or Jess. firom
the dite of acquisstion), highly liguad investiments that are readily convertible into known smounts of Gish and which are subject o insignificant risk of changes m value

Sumnmary of material accounting policies
I accumipanyiang mtes ave g itz part of these fnareald stalementy
As per our report of even date atached
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WebileApps (Indin) Privete Limited
Standalone Statemeni of changes in equaity
AN comernvits e fre INR eeillion, needess eetfrorwine oo

Keserves and surplus

ber comprehensive

- _ Imcome Total other
AN Fqquity shisrs cxpitel Securitics . Remensurement of delined ety
Hetained earnings
Pl ni benefit plans

Chpening balance as ai U1 April 2024 1.5%9 19.71 2831 2.11 245
Profil for the yvem - 2809 - 2RO
Other comprebensive invoms Tor the vemr - - - 146 16
Oipening balince as at 01 April 2025 1.9 .71 el LN 7.7
Profin for the year . : T80 . 750
Uher comprebensive ineome Tor the velis - - - .72 Py
Balance ns at 31 March 2026 1.89 1,71 150,42 4.0 154,22

Somimary’ of minterial pecounting policics

-
-

The accomporyieg rofer are an ifegral port o these  fraeclinl sfcifemeinis

An per our report of cven date attached
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WebileApps Technology Services Private Limited
Notes to Financial statements

1. Reporting entity

WebileApps Technology Services Private Limited (“the Company™) was incorporated on 09
March 2015 at Andhra Pradesh, India, The Company’s registered office is at 301, The
Centrium, 3rd Floor, 57, Lal Bahadur Shastri Road, Nav Pada, Kurla (West), Kurla, Mumbai.
Mumbai, Maharashtra, India, 400070, The company 1s engaged in the business of providing
software product design and development services.

2. Summary of Material Accounting Policies
A) Basis of preparation and measurement of Financial Statements

The Balance Sheet of the Company as at 31 March 2026, the Statement of Profit and Loss
(including Other Comprehensive Income). the Statement of Changes in Equity, and the
Statement of Cash Flows for the vear ended 31 March 2026 and the Summary of Material
Accounting Policies and Other Financial Information (together referred to as “Financial
Statements”) have been prepared 1n accordance with the Indian Accounting Standards (Ind AS)
notified under Section 133 of the Companies Act 2013 (the Act) read with Rule 3 of the
Companies (Indian Accounting Standard) Rules, 2015 and Companies (Indian Accounting
Standards) Amendment Rule, 2016 and other relevant provisions of the Act.

The Financial Statements have been prepared on a going concern basis. The accounting policies
are applied consistently to all the periods presented in the Financial Statements.

The Financial Statements have been prepared under the historical cost convention on accrual
basis except for the following items:

o Defined benefit hiability/(assets): fair value of plan assets less present value of defined
benefit obligation
o  Certain financial assets and liabilities that are measured at fair value or amortised value

The Financial Statements were authorised for issue by the Board of Directors on 28 Apnl 2026.
Functional and presentation currency

These Financial Statements are presented in Indian Rupees ("INR™), which is the Company's
functional currency. All amounts have been rounded to the nearest millions, unless otherwise
stated.



WebileApps Technology Services Private Limited
Notes to Financial statements

2. Summary of Material Accounting Policies (continued)

A) Basis of preparation and measurement of Financial Statements (continued)
Fair value measurement

Fair value 1s the price that would be received from sale of an asset or paid to transfer a liability
in an orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either -

¢ In the principal market for the asset or liability, or
o [n the absence of a principal market, in the most advantageous market for the asset or
liability

The principal or the most advantageous market must be accessible to/ by the Company.

All assets and liabilities for which fair value i1s measured or disclosed in the Financial
Statements are categorised within the fair value hierarchy, described as follows, based on the
lowest level input that is significant to the fair value measurement as a whole-

¢ Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

o Level 2: inputs other than quoted prices mcluded in Level 1 that are observable for the
asset or liability, either directly (i.e., as prices) or indirectly (1.e.. derived from prices).

o Level 3: inputs for the asset or liability that are not based on observable market data
(unobservable inputs),

The Company’s directors determine the appropriate valuation techniques and inputs for fair
value measuremems. When measuring the fair value of an asset or a hability, the Company
uses observable market data as far as possible, If the inputs used 1o measure the fair value of
an asset or a liability fall into different levels ol the fair value hierarchy, then the fair value
measurement is categorized in its entirety in the same level of the fair value hierarchy as the
lowest level input that is significant to the entire measurement. Where Level 1 inputs are not
available, the Company engages third party qualified valuers to perform the valuation. Any
change in the fair value of each asset and liability 1s also compared with relevant external
sources to determine whether the change is reasonable,

For changes that have occurred between levels in the hierarchy during the year the Company
re-assesses categorisation (based on the lowest level mput that 1s significant to the fair value
measurement as a whole) at the end of each reporting period.

Use of judgments and estimates

In preparing these Financial Statements, management has made judgments, estimates and
assumptions that affect the application of the Company’s accounting policies and the reported
amounts of assets, liabilities, income and expenses. Management believes that the estimates
used in the preparation of the Financial Statements are prudent and reasonable. Actual results
may differ from these estimates,



WebileApps Technology Services Private Limited
Notes to Financial statements

2. Summary of Material Accounting Policies (continued)

A) Basis of preparation and measurement of Financial Statements (continued)

Use of Judgements and estimates (continued)

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
estimates are recognised prospectively.

Changes in estimates are reflected in the financial estimates in the period in which changes are
made and if material, their effects are disclosed in the notes to the Financial Statements.

a) Assumptions and estimation uncertainties

Information about assumptions and estimation uncertainties that have a significant risk of
resulting in a material adjustment in the Financial Statements for every period ended is included
below:

o Tuxes

Uncertainties exist with respect to the interpretation of complex tax regulations,
changes in tax laws, and the amount and timing of future taxable income. The Company
establishes provisions, based on reasonable estimates, for possible consequences of
assessment by the tax authorities of the jurisdiction in which 1t operates. The amount of
such provisions is based on various factors, such as experience of previous tax
assessment and differing interpretations of tax laws by the taxable entity and the
responsible tax authority. The Company assesses the probability for litigation and
subsequent cash outflow with respect to taxes.

Deterred income tax assets are recogmsed for all unused tax losses to the extent that it
is probable that taxable profit will be available against which the losses can be utilised.
Significant management judgment is required to determine the amount of deterred tax
assets that can be recognised, based upon the likely timing and the level of future
taxable profits together with future tax planning strategies. (Refer note K).

o Useful life and residual value of property, plant and equipment and intangible assets
The charge in respect of periodic depreciation is derived after estimating the asset’s
expected useful life and the expected residual value at the end of its life. The
depreciation method, useful lives and residual values of Company’s assets are estimated
by Management at the time the asset is acquired and reviewed during each financial
vear. (Refer note C, D and E).



WebileApps Technology Services Private Limited
Notes to Financial statements

2. Summary of Material Accounting Policies (continued)

A) Basis of preparation and measurement of Financial Statements (continued)

Use of Judgements and estimates (continued)

Impairment of financial asseis

Analysis of historical payment patterns. customer concentrations, customer
creditworthiness and current economic trends. If the financial condition of a customer
deteriorates, additional allowances may be required.

Provisions and contingencies

Assessments undertaken in recognizing the provisions and contingencies have been
made as per the best judgment of the management based on the current available
information. (Refer note J).

Fair value measurement of financial instruments

When the fair value of financial assets and financial liabilities recorded in the Balance
Sheet cannot be derived from active markets, their fair value i1s determined using
valuation techniques including the discounted cash flow model. The inputs to these
models are taken from observable markets where possible, but where this is not leasible,
a degree of judgments 1s required in establishing fair values. The judgments include
considerations of inputs such as liquidity risk, credit risk and volatility. Changes in
assumptions about these factors could affect the reported fair value of financial
instruments.

Impairment of non-financial assets

Key assumptions for discount rate, growth rate, etc, The determination of recoverable
amounts of the CGUs assessed in the annual impairment test requires the Company to
estimate their fair value net of disposal costs as well as their value-in-use. The
assessment of value-in-use requires assumptions to be made with respect to the
operating cash flows of the CGUs as well as the discount rates. (Refer note F),

B) Classification of assets and liabilities as current and non-current

The Company presents assets and liabilities in the Balance Sheet based on eurrent/ non-current
classification. An asset is treated as current when it is:

Expected to be realised or intended to be sold or consumed in normal operating cycle.
Held primarily for the purpose of trading.

Expected to be realised within twelve months after the reporting period. or

Cash and cash equivalents unless restricted from being exchanged or used to settle a
liability for at

least twelve months after the reporting period.

All other assets are classified as non-current.



WebileApps Technology Services Private Limited
Notes to Financial statements

2. Summary of Material Accounting Policies (continued)

B) Classification of assets and liabilities as current and non-current (continued)
Deferred tax assets are classified as non-current assets,
A liability 1s treated as current when:

o [t is expected to be settled in normal operating cvele.

o [t is held primarily for the purpose of trading.

o [t is due to be settled within twelve months afier the reporting period, or

* There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period.

All other liabilities are classified as non-current,
Operating Cycle

The operating cycle is the time between the acquisition of the assets for processing and their
realisation in cash and cash equivalents. The Company has identified twelve months as its
operating cycle.

) Property, Plant and Equipment
Recognition and measurement
Praperty, Plant and Equipment

[tems of property, plant and equipment are measured at cost of acquisition or construction less
accumulated depreciation and accumulated impairment losses, if any.

Cost of an item of property, plant and equipment comprises its purchase price, including import
duties and non-refundable purchase taxes, after deducting trade discounts and rebates, any
directly attributable cost of bringing the item to its working condition for its intended use and
estimated costs of dismantling and removing the item and restoring the site on which it is
located.

I significant parts of an item of property, plant and equipment have different useful lives, then
they are accounted for as a separate item (major components) of property, plant and equipment.
Any gain or loss on disposal of property, plant and equipment is recognised in Statement of
Profit and loss.

Capital work-in-progress

Cost of assets not ready for intended use, as on the Balance Sheet date, is shown as capital
work-in progress. Advances given towards acquisition of property. plant and equipment
outstanding at each Balance Sheet date are disclosed as other non-current assets.



WebileApps Technology Services Private Limited
Notes to Financial statements

2. Summary of Material Accounting Policies (continued)

C) Property, Plant and Equipment (continued)
Subsequent Measurement

Subsequent expenditure is capitalised only if it 1s probable that the future economic benefits
associated with the expenditure will flow to the Company.

Depreciation

The Company provides depreciation on Property, Plant and Equipment, other than vehicles and
leasehold improvements based on the useful life specified in Schedule I to the Companies Act,
2013.

The depreciation 1s provided under straight-line method. Leasehold improvements are
amortised over the primary period of the lease or the estimated useful life of the assets,
whichever is lower.

Depreciation on additions (disposals) is provided on a pro-rata basis i.e. from (up to) the date
on which asset is ready for use (disposed of).

Depreciation method, useful lives and residual values are reviewed at each financial year-end
and adjusted if appropriate. Based on technical evaluation and consequent advice, the
management believes that its estimates of useful lives as given above best represent the period
over which management expects to use these assets.

Estimated useful life Useful life as per hFhﬂdule
Asset category IT of the Companies Act
(vears)
(vears)
Computers 3 3-6
Furniture & Fixtures 10 10
D) Intangible assets

Intangible assets acquired are stated at cost less accumulated amortisation and impairment loss,
il any, Intangible assets are amortised in the Statement of Profit and Loss over their estimated
useful lives from the date they are available for use based on the expected pattern of economic
benefits of the asset. Intangible asset 1s amortised on straight line basis

Asset category Estimated useful life (Years)

Accounting Software 1-10

Subsequent expenditure is capitalised only when it increases the future economic benefits
embodied in the specific asset to which it relates. All other expenditure are recognised in the
Statement of Profit and Loss as incurred.



WebileApps Technology Services Private Limited
Notes to Financial statements

2. Summary of Material Accounting Policies (continued)

D) Intangible assets (continued)

Amortisation method. useful lives and residual values are reviewed at the end of each financial
year and adjusted if appropriate.

An intangible asset is derecognised on disposal, or when no future economic benefits are
expected from use or disposal. Gains or losses arising from derecognition of an intangible asset.
measured as the difference between the net disposal proceeds and the carrying amount of the
asset are recognised in the Statement of Profit and Loss when the asset 1s derecognised.

E) Intangible assets under development

Research costs are expensed as incurred. Software product development costs are expensed as
incurred unless technical and commercial feasibility of the project is demonstrated, future
economic benefits are probable, the Company has an intention and ability to complete and use
or sell the software and the costs can be measured reliably. The costs which can be capialized
include the cost of software purchased. direct salary and overhead costs that are directly
attributable to preparing the asset for its intended use.

') Impairment of non-financial assets

At each reporting date, the Company reviews the carrying amounts of its non-financial assets
(other than inventories and deferred tax assets) to determine whether there is any indication on
impairment, If any such indication exists. then the asset’s recoverable amount is estimated.

For impairment testing, assets are grouped together into the smallest Company of assets that
generates the cash inflows [rom continuing use that are largely independent of the cash inflows
of other assets or Cash generating unit (CGUs),

The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and
its fair value less costs to sell. Value in use 1s based on the estimated future cash flows,
discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the CGU (or the asset).

Where it is not possible to estimate the recoverable amount of individual asset, the Company
estimates the recoverable amount of the cash-generating unit to which the asset belongs.

An impairment loss 1s recognised if the carrying amount of an asset or CGU exceeds its
recoverable amount.

Impairment loss in respect of assets is reversed only to the extent that the assets carrying
amount does not exceed the carrving amount that would have been determined, net of
depreciation or amortisation, if no impairment loss had been recognised in prior years. A
reversal of impairment loss 1s recognised immediately in the Statement of Profit and Loss.



WebileApps Technology Services Private Limited
Notes to Financial statements

2. Summary of Material Accounting Policies (continued)

;) Revenue

Ind AS 115 Revenue from contracts with customers outlines a single comprehensive model of
accounting for revenue arising from contracts with customers and supersedes current revenue
recognition guidance found within Ind ASs. Revenue is recognised upon transfer of control of
promised products or services to customers in an amount that reflects the consideration we
expect to receive in exchange for those products or services, The effect on adoption of Ind AS
115 was insignificant.

The revenue for the company is prnimarily from design and development of software
applications. The company also generates revenue by way of maintenance services on products
sold.

Work-in-progress (unbilled revenue) represents revenue from services rendered. recognised
based on services performed in advance of billing based on the terms and conditions mentioned
in the agreements with the customers.

H) Contract balances

Contract assets: The Company classifies its right to consideration in exchange for deliverables
as either a receivable or as unbilled revenue. A receivable is a right to consideration that is
unconditional upon passage of time. Revenues in excess of billings is recorded as unbilled
revenue and is classified as a financial asset where the right to consideration is unconditional

upon passage of time.

Contract habihties: A contract hability (which we referred to as Unearned Revenue) is the
obligation to transfer goods or services to a customer for which the Company has received
consideration (or an amount of consideration is due) from the customer. If a customer pays
consideration before the Company transfers goods or services to the customer. a contract
liability 1s recognised when the pavment 1s received.

I) Trade receivables

Trade receivables are amounts due from customers for services rendered in the ordinary course
of business. Trade receivables are recognised imtially at the amount of consideration that is
unconditional unless they contain significant financing components, when they are recognised
at tair value. The Company holds trade receivables with the objective to collect the contractual
cash flows and therefore measures them subsequently at amortised cost, less provision for
expected credit loss.



WebileApps Technology Services Private Limited
Notes to Financial statements

2. Summary of Material Accounting Policies (continued)

J) Provisions, contingent liabilities and contingent assets

Provisions are recognised when there is a present obligation (legal or constructive) as a result
of a past event and it is probable (more likely than not) that it 1s required to settle the obligation,
and a reliable estimate can be made of the amount of the obligation. The amount recognised as
a provision is the best estimate of the consideration required to settle the present obligation at
the Balance Sheet date, considering the risks and uncertainties surrounding the obligation.

[f the effect of the time value of money 18 material. provisions are determined by discounting
the expected future cash flows at a pre-tax rate that reflects current market assessments of the
time value of money and the risks specific to the liability. When discounting is used, the
increase in the provision due to the passage ol time is recognised as a finance cost.

Contingent habilities are possible obligations that arise from past events and whose existence
will only be confirmed by the occurrence or non-occurrence of one or more future events not
wholly within the control of the entity, Where it is not probable that an outflow of economic
benefits will be required, or the amount cannot be estimated reliably, the obligation is disclosed
as a contingent hability, unless the probability of outflow of economic benefits is remote.

Contingent assets are not recognised in the Financial Statements but disclosed, where an inflow
of economic benefit is probable.

A contract is considered as onerous when the expected economic benelits to be derived by the
Company from the contract are lower than the unavoidable cost of meeting its obligations under
the contract. The provision for an onerous contract is measured at the lower of the expected
cost of terminating the contract and the expected net cost of continuing with the contract.
Before a provision is established, the Company recognises any impairment loss on the assets
associated with that contract,

K) Income taxes

Income tax comprises current and deferred tax. 1t 1s recognised m profit or loss except to the
extent that it relates to a business combination or to an item recognised directly in equity or in
other comprehensive income.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for
the year and any adjustment to the tax payable or receivable in respect of previous years. The
amount of current tax reflects the best estimate of the tax amount expected to be paid or
received alter considering the uncertainty, if any, related to income taxes. It is measured using
tax rates (and tax laws) enacted or substantively enacted by the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right
to set off the recognised amounts, and it 1s intended to realise the asset and settle the liability
on a net basis or simultancously.



WebileApps Technology Services Private Limited
Notes to Financial statements

2. Summary of Material Accounting Policies (continued)

K) Income taxes (continued)
Deferred tax

Deferred tax is recognised on differences between the carrying amounts of assets and liabilities
in the Balance Sheet and the corresponding tax bases used in the computation of taxable profit,
Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred
tax assets are generally recognised for all deductible temporary differences to the extent that it
is probable that taxable profits will be available against which those deductible temporary
differences can be utilised. Such assets and liabilities are not recognised if the temporary
difference arises from initial recognition of goodwill or from the initial recognition (other than
in a business combination) of other assets and liabilities in a transaction that affects neither the
taxable profit nor the accounting profit.

The carrving amount of deferred tax assets is reviewed at each Balance Sheet date and reduced
to the extent that it 1s no longer probable that sufficient taxable profits will be available to allow
all or part of the asset to be recovered.

Unrecognised deferred tax assets are reassessed at cach reporting date and recognised to the
extent that it has become probable that future taxable profits will be available against which
they can be used.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
period in which the liability is settled or the asset realised, based on tax rates (and tax laws)
that have been enacted or substantively enacted by the Balance Sheet date. The measurement
of deferred tax liabilities and assets reflects the tax consequences that would follow from the
manner in which the Company expects, at the reporting date, to recover or settle the carrying
amount of its assets and liabilities,

Deferred tax assets and habilities are offset when there 1s a legally enforceable night to set off
current tax assets against current tax liabilities and when they relate to income taxes levied by
the same taxation authority and the Company intends to settle its current tax assets and
liabilities on a net basis.

Current and deferred tax are recognised in the statement of profit and loss, except when they
relate to items that are recognised in other comprehensive income or directly in equity, in which
case. the current and deferred tax are also recognised in other comprehensive income or directly
in equity, respectively.

Deferred tax liabilities are not recognised for temporary differences between the carrving
amount and tax bases of investments in subsidiaries where the Company is able to control the
timing of the reversal of the temporary ditferences and it is probable that the differences will
not reverse in the foreseeable future.



WebileApps Technology Services Private Limited
Notes to Financial statements

2. Summary of Material Accounting Policies (continued)

L) Cash and cash equivalents

Cash and cash equivalents are short-term highly liquid investments that are readily convertible
into cash with original maturities of three months or less. Cash and cash equivalents consist
primarily of cash and deposits with banks and interest accrued on deposits.

M) Earnings per share

Basic carnings per share (EPS) is computed by dividing the net profit after tax for the year
attributable to equity sharcholders by the weighted average number of equity shares
outstanding during the year. For the purpose of calculating diluted earnings per share, net profit
after tax for the year and the weighted average number of shares outstanding during the year
are adjusted for the eflects of all dilutive potential equity shares. Dilutive potential equity
shares are deemed to be converted as of the beginning of the year, unless they have been 1ssued
at a later date.
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Notes to Standalone Financial Statements
(AN et ore in INR ondllfons. unless otherwise slated)

) A al As at
abuibiiviouelin 31 March 2026 31 March 2025
13 Share capital
Authorised
35, 00,000 (March 31, 2025 35,00.000) equuty shares of Rs_ 10 each 5.50 1.50
3.50 3.50
Issued subseribed and fully paid up
| 89,090 (March 31, 2025; 1,89.090) equity shares of Rs. 10 éach 189 |.8Y
1.89 1.9

p. Terms and rights attached to eguity shares
The Company has only one cliss of equity shares. Each holder of eguity shares i entitled to one vole per share with a nght to receive per share dividend declared by
the Company. Voting rights cannot be exercised m respect of shages on which any call or other sums presently payable have not been paud. In the event of

liguidation, the equity shareholders are entitled to receive remaming assets of the Company (afier distribation of all preferential amounts) in the proportion of equity
shares held by the sharcholders

b, Reconcilintion of equity shares outstanding at the beginning and end of the year:

Pt As al 31 March 2026 Axat 31 March 2025

Mo of shares Amount Mo of shares Amouni
Ohpening balance | 89,0491 - | B9 (91) | 89
Shares issued durimg the vear - - - -
Shares ouistanding at the end of the vear 189.0%) 1.49 159,09 1.84

c. Details of shares held by its holding company or its ultimate holding company including shares held by subsidiaries or associates of the holding company
ar the ultimate holding company in aggregale :

As ol 31 March 2026 As at 31 March 2025
EHNES SAr e Noof shares Amount Mo ol shares Amounl
Equity shares of T 10 each Tully paid ap, held by:
hFm Technologees Limiied | §49, 0410 | 89 | §49.090 | 89
Total 159,090 1.89 159.090 1.89

* i shares are held by Employees of Holding Company on behall of KFin Technologies Limited,

d. Details of sharcholders holding more than 5% shares in the Company:

Particolars As al 31 March 2026 As ut 31 March 2005
Mo of shares Percentagel No of shares Percentage
Equity shares of INR 10 each Tully paid up, held by:
kFin Technologies Limited | 89 (5H) 10(1%] | 9. (190) 100%%
Tutal 189,00 1 189.090 10
¢. Shares held by promoters at the end of the yenr:
Ax st 31 March 2026 As at 31 March 2025

Promater name , )
No. of sharves | % of tital shares | No. of shares | % of total shares

Equity shares of INK W each Tully paid up, held by:

kFin Technodogies Limited | B4, 090 100% | B9, 094 1005
Total 189015 100 15490940 100%

. Dunng the past 5 vears the Company has not allotted any shares a8 fully pad by way of bonus shares, pursuant to a contract without payment being recerved m cash
and has also nol boughi back any shares during this period
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MNotes to Standalone Financial Statements
(Al amownts are in INR millions, unless otherwise stated)

14

(a)

(b)

15

Other equity

As al As al

Particulars Note 31 March 2026 31 March 2025

Securities premium

Balance at the beginning of the vear 19.71 -
Premium received upon issue of equity share capital - 19.71
Balance at the end of the yvear 4 19.71 19.71

Retained earnings

Balance at the beginning of the year 58.99 30.74
Add: Profit for the year 73.80 28.09
Add: Remeasuremen! of defined benefit plans (other comprehensive income) 1.72 0.16
Balance at the end of the vear b 134.51 58.99
Total other equity (a+h) 154.22 78.70

Securities premium

The amount received in excess of face value of the equity shares is recognised in Securities Premium Reserve, The fair value
of employee stock options is recognised in securities premium once the shares have been alloted on exercise of the options, It
can be utilised in accordance with the provisions of the Companies Act, 2013,

Retained earnings
Retained earnings represents the net profits after all distributions and transfers to other reserves. It can be utilised or
distributed in accordance with the provisions of the Companies Act, 2013,

Remeasurement of defined benefit plans

Remeasurement of defined benefit plans represents the following as per Ind AS 19. Employee Benefits:

(a) actuarial gains and losses

(b) the return on plan assets, excluding amounts included in net interest on the net defined benefit liability (asset); and

(¢) any change in the effect of the asset ceiling, excluding amounts included in net interest on the net defined benefit liability

Non-current provisions
Provision for emplovee benefits

- Grratuity*® 1 7.60 13.23
-Leave encashment® 9.35 -
26,95 13.23

*Refer note 31 lor disclosure related to emplovee benefits

Vhis place has been left blank intentionally
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Notes to Standalone Financial Statements
(Al amounts are fn INR miflions, unless otherwise stated)

Particulars For the vear ended For the vear ended
31 March 2026 31 March 2025
21 Revenue from eperations
Revenue from contracts with customers
Sale of services® fHi)5.92 326.55
615,92 326.55
*Refer note 35
12 Otiher Income
Interest income from:
- Bank deposits 0,015 0.4
= Income=tax refund 034 .09
Divident income from:
= Investments in mutwal funds (st Fair value through profit or loss) 110 (0.99
Liability No Longer Reguired = Written-oft |.82 -
3.31 1.12
13 Employee henefit expenses
Salarigs, wages and bonus 423.47 236.89
Contribution to provident and other funds (Refer Note 30 (1)) 22.19 10,56
Share based payment expenses 11.62 1972
StafT welfare expenses (.34 1.77
457.62 268.94
24 Finance cosi
Other interest costs - 0.2
- .02
15 Depreciation and amortisation expense
Depreciation on property plant and equipment (Refer Note 3) 5.90 342
Amortisation on other Intangible Assets {Refer Note 4(a)) | 56 1.55
746 4.97
26 Other expenses
Rent 14.1R 1.53
Rates and taxes 0.06 0.08
Office Maintainance 011 (.05
Computer ind soltware maintainance 014 0.17
Staft recruitment 0,10 0.07
Travelling and conveyance (1,60 040
IT support services .53 5.65
Lepal and professional fees® 0,77 2.03
Power and fuel {.12 0.04
Consultaney fees 511 0.90
Bank charges 0. 10 (0.0
Corporite social responsibility** - -
Business promotion and advertisement 0.39 0.12
Postage. courter and commumication - 0.02
Foreign exchange loss (net) 0.10 0.08
Allowance for credit loss on trade receivables 428 3.1
Miscetlaneous expenses (.04 -
35.63 20.33
*Fayvment to auditors ( Included in the legal and professional expenses above)
Statutory Audit fee (.45 .31
Out of pockel expenses (104 0.02
.49 .33

“*Corporate social responsibility

During the previous vear ended 31 March 2023, the Company did not exceed the limits specified under Companies Act,2013, Accordingly,

the company is not required 1o spend any amount towards Corporate Social Responsibility ("CSR') for the yvear ended 31 March 2026,
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For the year ended  For the yesr ended
Partiestan 31 March 2026 31 March 2028
}7 Farnings per share | EFS)
Profi atnbwtalsle to cquity shoreholders (Al 7380 2B 05
Shares
Number of shares at the begnning of the vear 185,090 B9 (150
Add Fruity shares insued durng the year . -
Number of shares at the ol of the vear | 85050 1&0, o
Weighted average namber of equily dhares lor Basic & Thlured EPS{B) [ 89 090 139 01K}
Hesic & Crluted EPS - par volisg of* 10 per share (A8 ) im 2) 390 IN 14837
The Company does not have amy potential dilutive equary shares and therefore theee o no dilune EP'S
I8 locomne
A, Amiound recoginied in the stidement of profii amd lass
Current tax exjense
Cugmenl Lix 354 LY
3544 11.31
Deferred tax credit
Change in recognused tempormry differences (T 4] ER
{ithars - -
(7.4l { 5.0
Total tax expense 1803 an
B, Amounts recoguised in Cher comprehensive imoome (001)
Remeasmement fvss on defimed benefie plams {058 10,04y
O, Reconciliation of effective @y rute
Profit hefore tax 1083 4
Enncied ta% maie in Indin 2517 25 1T%
Tox usergt Company's domestic @y rate 2583 4l
Tax ellece of:
Uelerred imoes w recogrased 4i {3 i
1803 3
I Amounis recognised in Other compreliensive moome
Particul Far the vear ended 31 March 2024 For the year ended 31 Murch 2025
Before tmx eapense  Tas (evpemss income Mot of 2z Hefore tix cxpense Tan {evpenie Vincome Mt of tm
Remeasrement of defined benelit lmbilir 230 L] 172 [ Jd] {71077 il 1h
1.3 {iL5H) 1.72 2l LS AT
K Muovement in deferred tus bulances
. Recognbsed in stntenient of prefit  Hecognised in other
Particulars As mi | April 2025 el N vkt e Az at 3 March 226
Property plant mnd equipment ond other miangble assets 7] " {0 3
Proveenn for eoploves bonefits and cortain othar babalbitses £40 Tl i0.58) 13.32
Mot deferved i LR N 741 (1.5%) 14,0
Pariiiul § Recognised in stotement of profit Becognised in other Mareh
ALSEL A and losy secount comprehensive income A Eran i
Property plant snd equiprnent and other iidangrhle assets {21} LA B * (03
Mrotaxion for cmploves benefits and cenain other labilites 142 ith 12 (0.0F) A
Net delerred man 119 L0 (AT 413

This place has been left imentionally
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19 Contingent liabilities and capital commitments

3
[

Particulars Axsl Al
31 March 2026 31 March 2025
AL Commitments
Capital commitments as an balance sheet date Nl Ml
B. Contingent liubilities
(1) Income Tax matters Ml Mil

Disclosure us regoired under the Micro, Small and Mediom Eoterprises Development Act, 2006 (" the MSMED Act”) based on the information available with
the company

The management has identificd enterpnses which have provided goods and services to the company and winch qualify under the defimtien of micro and small enterprises,
1% defined under the MSMED Act. Accordingly, the disclosure in respect of the smounts pavable 1o such enterprises has been made in the standulone financial stsiements
hased on mformation recerved and available with the company Further, in the view of the management, the impaet of interest, (F any, thal may be payable in accordince
with the proveaons of the MSMED Act 15 not expected 1o be materal The company has not recemved any ¢laim for interest from any supphier under the said MSMED Act

As at As at
i 31 March 2026 31 Mareh 2025
Principal amount remaming unpad to any suppler as at the end of the vear 03y 023
Interest due thoreon remaiming culstanding as at the end of the vear - -
The amount of interest paid by the buver as per the MSMED Act - -
The amount of the pavments made to micro and small supphers bevond the appomnted dote dunng each accounting vear . -
Ihe amount of interest due and pavable for the penod of delay in makmg payvment (which have been paid but bevond the
appomted day dumning the year but without adding the mierest specified under the MSMED Act . <
The amount of mterest accreed and remaining unpaid at the end of the accounting year - -

The emount of further interest remmning due and povable even w the sueceeding vears, until such date when the mierest
dues above are actually pod to the small emterprise, for the purpose of disallowance as o deductible expenditure under
section 23 ol the MSMED Act - -

Note The above mformation has been determimed 10 the extent such parties have heen wentifiad on the basis of information available with the compamy

Employee benefits

Provident fund:

The company makes contribution towards provident fund for emplovees. The company”'s contribution o the Emplovees' Provident Fund 1 deposited with the Government

under the Emplovees’ Provident Fund and Miscellaneous Provisions Act, [952 The contnbution paid under the plan by the company 15 at the rate specified under the
Employees' Frovident Fund and Miscellaneous Provisions Agt, 1952

Emplovee stute Insurnnce;

The company makes contribution tewards Emplovee state msurance for its emplovees. The company’s contribution to the Emplovees' State Insurances deposited with the
govermment
During the vear, the company hus recogmised followmg amounts in the sundalone stoement of profit and loss (mcluded 1in Nose 23)

Purticula For the vear ended For the vear ended
i 31 March 2026 31 March 2025

Contmibution to Provident fund 17,39 T18
Contnbution to Emploves state msurance no3 {3

(i) Defined benefit plan:

The compamy's gratuny benefit scheme 1s o defined benefit plan. The compamy’s net obligation in respect of a defined benefit plan 15 caleulated by esumaung the amount
of future benelil that emplovees have eamed i return Jor (heir services m the curment and prior periods; that benefit 15 discounted 1o determine its present value Any
unrecognised past service cost i deducted  The calculation of the compamy’s obligation under the plan is performed annually by 4 quakihed acuary using the projected
unit ¢redim method

The company does not make any contribution to oy Tfund and the habilny i currenthy unfunded. Every emplovee 15 entitled 10 2 benefit equivalent o Nifteen doyy salary
last drawn tor each completed vear of service m ling with the Payment of Gratuity Aet 1972 The same 18 payable al the time o separation from the company or refrement
whichever 15 earlier

A, Based on the wctuarial valaation obtsined in this respect, the following table sets out the status of the grutuity plan and the amounts recognised in the
company’s fingncinl statements as ut balance sheet date:

A at As at
eyt 31 March 2026 31 March 2025
Met defined benetit Tuabaliy
= Curent (Reler Note 1%) DAy 023
- Mon Current { Refer Note 14) | 7.60 1323

*“During the vear, the Company has reassessed its obligabions towards emploves benefiis, specifically granaity and leave encashment { Refer note 30(F )}, m hght of the
provisions of the Code on Secial Secunity, 2020, and related labour reforms itroduced by the Government of [ndia. The Company has recognized an additional cash
lrabaliey of INR O 19 mn and TNR 0 37 mn towards gratuity and leave encashment, which 15 over and above the amount determmed based on the actuarial valuation as ai
the reportmg date, and has been provided for on a prudent basis™
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31 Employee benefits (continued)

B. Movement in net defined benefit liability

The following table shows u reconciliation from the opening balances to the elosing balances for net defined benefit liability and jts

Particulars AR Al
31 March 2026 31 March 2025
Bulance at the beginning of the year 13.47 3.33
Transfer in/{out) obligation 0.12 1.0
Benefits paid (0,94 (0,700
Current service cost 3.83 283
Past service cost 2.83
Interest cost 0,93 (0,52
Actuarial {gains) losses recognised (2.30) {0.21)
Balance at the end of the year 15.00 13.47

C. Actuarial assumptions
a) Economic assumptions

The principle assumption are the discount rate, expected rate of return on plan assets and salary growih rate. Financial and demographic

viluation assumptions are as follows:

Particulars AL o
31 March 2026 31 March 2025
D¥iscount rate (p.a.) 7.85% 6.95%
Salary increase (pa.) 4.0 4.00%
b) Demographic assumptions
i) Retirement age (vears) . vears 62 years
i) Mortality table TALM (2012-14) IALM (2012-14)
iti) Withdrawal rates (p.a.) 1.00% 100G

). Sensitivity analyvsis

Reusonably possible changes at the reporting date 1o one of the relevant actuarial assumptions, holding other assumptions constant, would have

affected the defined benefit obligation by the amounts shown below,

Particulars

Asat
31 March 2026

As at
31 March 2025

Discount rate (1% movement)
= Increase
= [ecrease

Future salarv growth (1% movement)
= Increase
= Decrease

Mortality rate { 1% movement)
= Increase
= Decrease

Attrition rute (1% movement)
- Increase
- Decrease

{15.45)
2117

19.34

(16.48)

18.10
17.90

18.03
17.97

{11.39)
16.07

14,82
(12.06)

13.52
13.4]

1348
1343



31. Emplovee benefits (continued)
E. Expected maturity analysis of the undiscounted gratuity benefit is as follows:

) As at As at
Particalars 31 March 2026 31 March 2025
Less than | vear 0,40 (.03
Between 2 - 5 vears 2.39 0.75
Over 5 years 4,32 7.84
Tuotal T.11 8.62

The weighted average duration of the defined benefit plan obligation as at 31 March 2026; 19,55 vears (31 March 2025; 17.61 years)

F. Discount rate

The discount rate is based on the prevailing market vields of Indian government securities as at the balunce sheet date for the estimated term of
Other short term employee benefits

The Company provides compensated ubsences benefits 1o the emplovees ol the Company which can be carried lorward 1o future vears, Since
the compensated absences fall due wholly within twelve months after the end of the period in which the emplovees render the related service
and are also expected to be utilised wholly within twelve months after the end of such period, the benefit is classified as a short-term
emplovee benefit. The Company determines the expense for compensated absences basis the actuarial valuation of the present value of the
obligation, using the Projected Unit Credit Method,

31 Related parties
A, Name of related parties and nature of relationship
i. Holding Company
KFin Technologies Limited
il.  Subsidiary company
WebileApps Technology Services Private Limited
iii.  Fellow subsidiary company
o Hexagrum Fintech Private Limited
b, KFin Services Private Limited
iv. Key managerial persons:
a, Nazish Hussain Mir. Director
b, Srinivas Peddada, Director

¢. Venkata Satva Naga Srikanth Nadella, Director
d. Venkatagiri Vonkayala, Director (Resigned wee.d. February 15, 2026)

This place has been lefi intemtionally
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32 Related parties (Continued)

B. Transactions with related parties:

For the vear ended  For the vear ended

Particulars 31 March 2026 31 March 2025

i. Holding Company
KFin Technologies Limited

Reimbursement of share based payment expenses 12.47 19.72
Sale of services 436.99 188.30
Reimbursement of expenses incurred by related party on behalf of compan 21.03 9.00
Reimbursement of expenses incurred by company on behalf of related pant 1.24 -
Procurement of laptops - 4.73
Transfer of gratuity/leave encashment liability 0.22 12.10

ii. Fellow subsidiary company
A, Hexagram Fintech Private Limited

Sale of services 28.31 15.14

B. Kfin Services Private Limited
Sale of services 9.18 -

iii. Key managerial persons®
Nazish Hussain Mir

Remuneration 6.46 540
Reimbursement of expenses 0.02 0.01

*The managerial personnel are covered by the Group's gratuity policy and are eligible for leave encashment along with other
emplovees of the Group, The proportionate amount of gratuity and leave encashment pertaining to the managerial personnel has not
been included in the aforementioned disclosures as these are determined on an actuarial basis for the Company as a whole.

C. Related party balances:

As at 31 March 2026 As at 31 March

Particulars 2025
i. Holding Company
KFin Technologies Limited
Trade receivables 03.25 17.50
Other payables 23.82 10.46
il. Fellow subsidiary company
A. Hexagram Fintech Private Limited
Trade receivables 16.55 1.69

Other receivables 0.02

B. Kfin Services Private Limited
Trade receivables - .

Terms and conditions:

All transactions with those related parties are priced on an arm's length basis and resulting outstanding receivables and payables
including financial assets and financial liabilities balances are settled within a range of 30-120 days of the transaction date. None of
the balances are secured.
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33 L. Financial instruments — Fair values and risk management
Fair value measurements
A. Fimancial instruments by category

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy, It
does not include the fair value information for financial sssets ond financial liabilitics not measured at fair value if the carrying amount is a reasonable

approximation of fair value,

Carrving amount Fair value
As at 31 March 2026 Fair value through  Fair value thr::ugh Amortised Total gy vl Laveld
profit and loss  comprehensive income cost
Financial assets
Non-current assel
Investment i subsidiary - - 7.00) 7.00 - - -
- - T.AM) .00 - - -
Current assel
Investments 5.84 - - 584 554
rade receivables - - 172.76 17276 - - -
Cash and cash equivalents - - 3877 3BT7 - - -
(Mther current financial assets - - - - - - -
5.54 - 218.53 224.37 5.84 - -
Financial linbilities
Current Habilities
I'rade payables - . 3440 340 . - -
her current Ninancial liabilities - - 46 B6 46,86 - - -
- - S0.26 S0.26 - - -
Carryving amuunt Fair value
As at 31 March 2025 Fair value through  Fair “Iue‘lhr:nu gh  Amaortised Total Level | Level?2  Level 3
profit and loss  comprehensive income cost
Financial assets
Nom=currenl asset
Investment in subsidiary - - T.00 T.00 - - -
Current avsel
Investments 23.35 . . 23.35 - . -
Trade receivables - . 72.66 7266 - - -
Cash and cash equivalents - . 12,19 1219 - - -
Chther current financial assels - - (.64 .64 - - -
23.35 - 92.49 115.84 - - -
Financial liabilities
Current Habilitics
Irade puvables - - 7.29 7.29 - - -
Onher current fnancial labilities - - 20.5] M5 - - -
Borrowings - - - - - - -
T - 21780 27.80 . - -

B. Fauir value hicrarchy

Ihis section explains the judgments and estimates made 1in determining the fair values of the financial mstrments that are;

{u) recognised and measured an fair value and

(b} measured at amortised cost and for which fair values are diselosed i the financial stalements.
To provide an indication about the reliability of the inputs used in determining fair value. the Company has classified its financial instruments into three

levels prescribed under the Indion Accounting Standard 113, An explanation of each level follows underneath the table.
Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices.

Level I: The fair value of financial instruments that are not traded in an active market (for example. traded bonds, over the counter derivanives) is determined
using valuation technigues which maximise the use of observable market data and rely a8 little as possible on entitvespecific estimates. 11 all significant inputs
required 1o fair value an instrument are observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs 1s not based on observable market data, the imstrument is included m level 3.

I'here are no transfers between level | and level 2 during the vear,

Valuation process
The finance department of the Company performs the valuation of financial assets and liabilities required for financial reporting purposes, including level 3
fair values, Dhscussions of valuation processes and resulis are held between the director and the finance team ot least once every quarter.



. Fair value of financial assets and labilities measured at amortised cost

Asat 31 March 2026  [As at 31 March 2025

Particulars Carrying Fair| Carrying Fair
amount value amount  value

Financial assets

Investment in subsidiary 7.00 7.00 T.00 7.00

Trade receivables 17276 17276 T2hh T2.66

Cash and cash equivalents 18.77 38.77 1219 1219

{her current financial assels - - (.64 i).64
21853 11853 9249 9185

Financial liabilities

Trade payables 340 340 7.25 T1.29

Other current finoncial hiabilities 46,86 46,56 2051 1,51

5026 50.20 2780 27.80

Ihe carrying amounts of the financial assets and liabilities measured ot amortised cost are considered to be their fair values as these carrying amounts are o
reasonable approximation of their corresponding fair values.

This place has been left intentionally
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13 Financinl instrwments — Fair voloes and risk monsgement [ confimaed |

I, Flnancial rish managenient

Risk manpyement lramewark

The compaiiy s Board of Dimectirs hus averall responzidslio fin the evablishment and averssght of the comjpms & nsk mamagenient fmmework, The Board of Duecions are responsible G monnonng
the commpany s risk mansgamnen policss. The compoey’s tisk management pobicics arg established fo entify pod analyze the risks fsced by te compaiy, 1o st appropnate risk limits ond congroks
and Lo manitior tisks and adberence 1o himite Risk management pobcws wid systens e rovieved segalanly bo rellect changes i miatkel conilitions and ihe compaiy’'s activilies. The corigiaiv,
itheough its traimang and management staodasds and procedisres, somek g mardain a discplined ond constructive contiol enviromment s which all eamplinvees undersand iheir robes and ohligation

The company hos expekinre (o the Tollowing nsks anisimg from Anongial mstraments
il Credd risk

b} Ligudity risk | and

ol Muorket nisk

i Credin risk
Crech rak i the risk of fnancsal loss o ihe coirpainy of 3 custoner of coubderparty bo o fnancial instiosend fiils o meet iis cotilraciionl obligaditis resilting i o Gaancal loss (6 the company Credid
risk encompessses botls the duect thik of defpull snd the ek of dereriotption of credi worilioess as well s concentratron ks Credy risk arises principally Bom trode receiviables, mbvunces, securiiy
deposing, cnsh und cash equivalents s depogits with hanks

u. Trade receivables

The compay s expossiee o credst tusk is milluenced mumdy by the mdividual charastersties of cach customer However, management alse coneders the Factors that may influewce the credit nak of its
cistomer hase, ingluding the defoub nak of the wdustry and comntry m whach customers operate

The compony csmabliahos on allowance for impanmmom that represents ite axpected crodi lossos i mespect of irade and other recevables The management uses 3 simphhed approasch for the parposs
of computabion of expected credal loss for trude recervables. An mmpamment anolvaes = performed af emch reparting date

The management hoi establshed o credi poley under which each new customer w analvied individunlly for crednworthiness before the stundard pronents md defivery 1enme and condibione are
iflered The sverage crédat penod provided o customerd 4 atound |5 dove The company feview includies external fatngs, cuismes's cridst worthiness, il they are avalable, wnd in some caked hank
redorinces

A heBrialt o & Toarsictal aniol i when conmterany Tals to inake pavments withm 365 dus wihen they Gl dine

The cusioemer bage of (he company compreses o vanoes comporate and maifoal fund howses all having sound fizancial condibion and none of e balances are credit snpored, An opadremend
ansilvsis ie performed ol gach reporting datz on myolee wiee recevahles bilanges

Cash and cash equivalents anid deposits with banks
Cash ond cash equivalends of the compiry are liekd wath Baiks which lkave high conedie rating. The compamy conssders that ds cash anid cash egusy alents have low eredsl nak bsed o the extermal
credil ratings of the coumberparnics.

Financial assets for which loss allowance iv measored using Bfetime expected eredit loases

Aot As i
Farticulars 31 Murch 126 31 March 1025
Trade receivalles 181,92 T

i Liquidity risk
Loguadbity righ 1s the 1iak that the company will encounter dilficully m meoting the olligatsons associoted with its linancial labilitses that are settled by debivering cash or another monciol asset. The
commpmny 4 approach 1o monaging gedity 18 6o ensure, a5 for s possible, that o wall bave sufficient Iegusdity 10 meet os Habilioes when they are due, under both nommal aod-stnessed conditeons,
wilhoal mcurmng o cepioble lisses o riking demge to the comgemy’ s nepitnizog.
Frodent hepndity nsk management imphes maintaming sufficien cash and marketable securies and the cash fows genermad fiom operations 1o meet obligatnons when due aind 1o clowe out market
pasiEons Doe to the dymanie nature of the underiving basameiies, the conpany's treasury mansiams exibiity m fundimg by mameninmgg asmifobiliny under commimied ereda lines

MSunagement monitors rolling forecasts of the compay's iguidiey pownian comprsmg cosd and eash equivalents on the bass of expeoted cush Aows. Thes is generally comed ow m occordance with
practice and s set by the company, In sddition, the company's bguicly management policy imolves projecning cash flows m maise cureneies and considening the level of liqud asats necessmry
to meet these, mamtonng balsace sheet hiquidiy ratios sgams iternal and external reguintory requrements and matninmg debt fnancmy plans As 2t 31 March 2026, the company has o el

cament aasets of INR 128 08 mullions (31 March 2025 INR &1 07 nudbison §

Muturities of insncisl Hababitie
The following are the retmanang comractial muturdies of findgeial Habalitics at the repoiting date The amouits ste gross and undiscounted. md exclude contiactusl iaterest payments sid exthode the
1Imm‘:| nl:'hl‘.'tfll'lht AEreomncnix

Carryving

Farticulars ampunt as w1 31 Toeal I'::rl m Beraeen 1-5 yenrs More than 5 years
Muareh 2EEo ;

Map=deriviiive financial abilinies

Trade pavables am R | ERI] | - - -

Crther finnciod labalmes 46 %6 4686 2686 - . -

Total 4987 4947 4987 - - -

Carrying

Particulirs winount ax ot 31 Total Hyasil :l?'m Hetween 1-5 years More than 5 yenrs
Mareh 2028 yeur =2 vears

Man=levivative finaocial Habilities

Curtent bormowings - - - - - -

Timde pavabies 1M 1% 1H S - =

Hibser fnpnciod Labiliies Mia) 208 s - - -

Total I7X0 1780  2TMO - - -

ik, Mlirket rick

Murker sk is the risk thir changes in norket prices — such o8 forgign. eichange rales and interest rates — will afTect the compuny’s Mevenug from operativns of the valoe of ity 5 of Gnaseal
imstments. The objective of market rsk nisnagement i 1o monoge and conrel marker nak exposures within accepiahle porameters, while optimdsmg the reiii

Currency risk
The compary 18 exposed 1o foreugn cumency Tk on cortam tnssctions that are denommated i o cwrreney other than cmtity s fanctional corrency, bence expastre o cxchange mte echabons
WTEES
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34 Capital management

The Company aims (o maintain @ strong capital base so as 1o maintain the confidence of all stakeholders and to sustain future development of the
business. In order to maintain the capital structure, the Company monilors the setum on capital, as well os the level of dividends to equity sharchol ders.
I'he Company aims to manage its capital efficiently so as to safeguard its ability o continue as going concem and to oplimise retums to all its
sharcholders. For the purpose of the Company capital management, capital includes issued capital and all other equity reserves and debt includes Tong-
term borrowings (including current maturities) and short-term borrowings. Ay the company does not have any debt ax at 31 March 2026, the disclosure

of total debt 1o equity ratio is not been disclosed

35 Revenue from contract with customers
{a) Type of service

For the yvear ended For the year ended

Particulars Timing of recognition 31 March 2026 31 March 2025
I'T enabled services Over the period 61592 326.55
60592 326.55

(b) Information about geographical areas

Revenue from operations attributable to external customers

For the year ended For the year ended
31 March 2026 3 March 2025

Within India 5$TT.00 32655
Outside India
LISA 28.92 10,89
Total Hils.492 337.44
{e) Contract balances:
As al As at
Particulars
3 March 2026 31 March 2025
Trade receivables, nel™ 181.92 h. 14
C'ontract liabilies (unearmed meome and advance from customers) 141 0.27
183,82 66,41

*Irade receivables are non-interest bearing and generally on terms of payment of 13-30 days

{d) Reconciliation of revenue with contract price

Particulars

For the venr ended For the vear ended
31 March 2026 31 March 2025

Contract price
Less: Adjustments for price concession

(ed Movement of contract liabilities (unearned income)
Opening balance
Movement during the vear
Closing balance

005.92 326,55
60592 326,55
0492 -
(.72 0.92
1.64 .92
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The Company does not have any long-term contracts including derivative contracts for which there were any material foreseeable losses.

The Company has not given any loan or guaraniee or provided any security as covered under Section 186 of the Companies Act. 2013, Accordingly, the
disclosure requirements 1o that extent does not apply to the Company.

T'he Company docs not bave any Benami property, where any proceeding has been inttinted or pending agoainst the Company for holding any Benami

To the best of our knowledge, the Company does not have any transactions with companies struck ofT.

The Company has not traded or invested in Crypto currency or Virual Currency during the financial year.

The Company has not revalued its property, plant and equipment (including right-of~use assets) or intangible assets or both during the current or previous
The Company had not advanced or loaned or invested funds to any other personis) or entity(ies), including foreign entiies (Intermediaries) with the
understanding that the Intermedury shall;

a) directly or indireetly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate
Heneficianes) or

by provide any guaranice, security or the Tike 1o or on behal§ of the Uliimate Beneficiarics.

The Company has not received any fund from any person(s) or entity(ics), including foreign entities (Funding Puarty) with the understanding (whether
recorded in writing or otherwise) that the Company shall:

ad direetly o indircetly lend or invest in other persons or entitics identilicd in any manner whatsogver by or on behall of the Funding Party (LTlimate
Beneficiaries) or

b) provide any guarantee, security or the like on behall of the Ultimaite Beneficiaries

I'he Company does not have any such transaction which 15 not recorded in the books of accounts that has been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act. 1961 (such as. search or survey or any other relevant provisions of the Income Tax Act, 1961).

The Company docs nol have bormowings from banks and financial institutions on the basis of securily ol current assets, Hence, no guarterly returns or
statements of current assets are being filed by the Company with banks and financial institutions.

The Company does not have any charges or satisfaction which is yet to be regisiered with Registrar of Companies (ROC) bevond statmory period.

I'he Company has not been declared wilful defaulter by any bank or financial mstitution or government or any government authority.

The company has comphed with the number of lavers prescribed under the Companies Act, 2003, The Company has not entered into any scheme of
arrangement which has an accounting impact on current or previous financial vear,

The company does not have any transactions with companies struck ofl under section 248 of the Companies Act. 2013 or section 360 of Companies Act.
The Government of India has notilied the four Labour Codes, namely the Code on Wages, 20019, the Industrial Relations Code, 2020, the Code on Social
Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020, which consolidate the existing labour laws. Based on the
currently available information, including dralt rules and related clarifications, the Company has evaluated the potential impact of these Codes und has
accordingly aligned and implemented the necessary changes. The charge of INR 6.69 million (representing past service cost) has been recognized n the
Statement of Profit and Loss as exceptional item, The Company will continue 1o monitor further developments and account for the impact of any
subseguent changes in the period in which such changes arise

Previous vear ligures have been recompanved/re-arranged. wherever necessary to enable better presentation and comparability.

As per our report of even date attached

Jor S RV N & Associates Jor amd on behalf of the hoard of direcinrs o]
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Firm's Registration No: 0263265 CIN: U72300MH2011PTCA30027 VENKATA SATYA | iotalysumedby VEiKirh
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Place: Hyderabad Place: Hyderabad Place: Philippines

Date: 28 April 2026 Date: 28 April 2026 Date: 2K April 2026
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CHARTERED ACCOUNTANTS # 705, 1% Floor, Aleem Complex.

Road no 36, Jubilee Hills,
Hyderabad, Telangana 500033

Phone: + 1 9177211200
Email: sampath@srvnassociates.in

INDEPENDENT AUDITOR’S REPORT

To The Members of WebileApps (India) Private Limited

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of WebileApps (India) Private Limited (the
“*Company”) and its subsidiaries (the Company and its subsidiaries together referred to as the *“Group”) which
comprise the Consolidated Balance Sheet as at March 31, 2026, and the Consolidated Statement of Profit and Loss
(including Other Comprehensive Income), the Consolidated Statement of Changes in Equity and the Consolidated
Statement of Cash Flows for the year ended on that date, and notes to the financial statements, including a summary
of material accounting policies and other explanatory information (hereinafter referred to as the “Consolidated
Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Consolidated Financial Statements, give the information required by the Companies Act, 2013 (the “Act™) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed
under section 133 of the Act, (“Ind AS™) and other accounting principles generally accepted in India, of the
consolidated state of affairs of the Group as at March 31, 2026 and their consolidated profit, their consolidated total
comprehensive income, their consolidated changes in equity and their consolidated cash flows for the year ended
on that date,

Basis for Opinion

We conducted our audit of the Consolidated Financial Statements in accordance with the Standards on Anditing
(“SAs") specified under section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We
are independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (“ICATI") together with the ethical requirements that are relevant to our audit of the Consolidated Financial
Statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics, We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the Consolidated
Financial Statements.

Other Information

The Holding Company’s Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board's Report
including Annexures to Board’s Report, Business Responsibility and Sustainability Report, Corporate Governance
and Shareholder’s Information, but does not include the Consolidated Financial Statements and our auditor’s report
thereon. Our opinion on the Consolidated Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon. In connection with our audit of the Consolidated Financial
Statements, our responsibility 1s to read the other information, consider whether the other information 15 materially
inconsistent with the Consolidated Financial Statements, or our knowledge obtained during the course of our audit
or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there 1s a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Registered Office: # 705, 1% Floor, Aleem Complex. Road no 36. Jubilee Hills, Telangana 500033
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Independent Auditor’s Report on the consolidated financial statements of WebileApps (India) Private
Limited for the vear ended 31 March 2026{continued)

Managements and Board of Directors’ Responsibility for the Consolidated Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to
the preparation and presentation of these Consolidated Financial Statements that give a true and fair view of the
consolidated financial position, consolidated financial performance including other comprehensive income,
consolidated changes in equity and consolidated cash flows of the Group in accordance with the accounting
principles generally accepted in India, including Ind AS specified under section 133 of the Act. The respective
Boards of Directors included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a tue and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Consolidated Financial Statements by the Directors of the Company, as aforesaid.

In preparing the Consolidated Financial Statements, the respective Boards of Directors included in the Group are
responsible for assessing the ability of the respective entities to continue as a going concemn, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the respective
Boards of Directors either intends to liquidate their respective entities or to cease operations, or have no realistic
alternative but to do so.

The respective Boards of Directors of the entities included in the Group are also responsible for overseeing the
financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Consolidated Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Consolidated Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks. and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

» Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act, we are also
responsible for expressing our opinion on whether the Company and its subsidiary companies which are
companies incorporated in India, has adequate internal financial controls with reference to Consolidated
Financial Statements in place and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events ot conditions
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Independent Auditor’s Report on the consolidated financial statements of WebileApps (India) Private
Limited for the vear ended 31 March 2026{continued)

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements(continued)

that may cast significant doubt on the ability of the Group to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Consolidated Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Consolidated Financial Statements,
including the disclosures, and whether the Consolidated Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial information of the entities within the
Group to express an opinion on the Consolidated Financial Statements.

Materiality is the magnitude of misstatements in the Consolidated Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Consolidated
Financial Statements may be infhienced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii} to evaluate the effect of any identified
misstatements in the Consolidated Financial Statements,

We communicate with those charged with governance of the Company and such other entities included in the
Consolidated Financial Statements of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safegnards.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies ( Auditor’s Report) Order, 2020 (*the Order™), issued by the Central Government

of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the “Annexure A"
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

]

. As required by Section 143(3) of the Act, we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit of the aforesaid Consolidated Financial
Statements.

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books, except for the matter stated in the paragraph 2(j)
below on reporting under Rule 11(g) of the Companies ( Audit and Auditors) Rules, 2014

¢) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including Other
Comprehensive Income, Consolidated Statement of Changes in Equity and the relevant books of
account maintained for the purpose of preparation of the Consolidated Financial Statements.

d) In our opinion, the aforesaid Consolidated Financial Statements comply with the Ind AS specified
under section 133 of the Act.

e) On the basis of the wnitten representations received from the directors of the Company as on March
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Independent Auditor’s Report on the consolidated financial statements of WebileApps (India) Private
Limited for the year ended 31 March 2026(continued)

Report on Other Legal and Regulatory Requirements (continued)

31, 2026 taken on record by the Board of Directors of the Company and the reports of the statutory
auditors of its subsidiary companies incorporated in India, none of the directors of the Group
companies incorporated in India is disqualified as on March 31, 2026 from being appointed as a
director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to Consolidated
Financial Statements and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B” which is based on the auditors” reports of the Company and its subsidiary companies
incorporated in India. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of internal financial controls with reference to the Consolidated Financial Statements,

g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us:

i) The Group does not have any pending litigations that would impact its financial position.

ii}) The Group does not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

1i1) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

h) The management has represented that other than those disclosed in the notes to accounts:

(i) no funds have been advanced or loaned or invested by the Company or any of such subsidianes
to or in any other person(s) or entities, including foreign entities (“Intermediaries™), with the
understanding that the intermediary shall whether directly or indirectly lend or invest in other
persons or entities identified in any manner by or on behalf of the company (Ultimate
Beneficiaries) or provide any guarantee, security or the like on behalf of ultimate beneficiaries.

(1) no funds have been received by the Company or any of such subsidiaries from any person(s) or
entities including foreign entities (“Funding Parties”) with the understanding that such company
shall whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the funding party (ultimate beneficiaries) or provide
guarantee, security or the like on behalf of the Ultimate beneficiaries.

Based on such audit procedures as considered reasonable and appropriate in the circumstances, nothing has
come to our notice that has caused us to believe that the representations under sub-clause (h) (1) and (h) (i1}
contain any material misstatement.

1) The Holding Company has neither declared nor paid any dividend during the year.
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Independent Auditor’s Report on the consolidated financial statements of WebileApps (India) Private
Limited for the vear ended 31 March 2026 (continued)

Report on Other Legal and Regulatory Requirements (continued)

j) Based on our examination which included test checks, the Company, in respect of the financial

k)

year commencing on 01 April 2025, has used accounting software for maintaining its books of
account which have a feature of recording audit trail (edit log) facilitv and the same has been
operated throughout the year for all relevant transactions recorded in the respective software.

Further, in case of the accounting software relating to processing of payroll records, operated by
a third-party software service provider, based on the independent auditor’s report in relation to
internal financial controls and system-generated reports made available to us, we observed that
the audit trail (edit log) facility was not enabled to capture edit logs for certain direct data changes
made in the payroll master and employee-related records.

Further, duning the course of our audit, we did not come across any instance of tampering with
the audit trail feature in the accounting software where such facility was enabled and operational.
Furthermore, the audit trail has been preserved by the Company as per the statutory requirements
for record retention from the date the audit trail was enabled for the respective accounting
software

With respect to the matter to be included in the Auditor’s Report under section 197(16):

In our opinion and according to the information and explanations given to us, the provisions of
Section 197 of the Act are applicable only to a Public Company. Accordingly, the matter to be
included in the Auditor’s Report under section 197(16) is not applicable to the Company.

for SRV N & Associates
Chartered Accountants
Firm’s Registration No. 0263265

JILELLA
SAMPATH
REDDY

Digitally signed by
JILELLA SAMPATH
REDDyY

Diite: 2026.04.28
2111:50 405730

Sampath Reddy Jilella

Parmer

Membership No: 245866
UDIN: 26245866FCLOMV2674

Date: 28 April 2026
Place: Hyderabad
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WebileApps (India) Private Limited

“Annexure A” to the Independent Auditors’ Report on consolidated financial statements of WebileApps
(India) Private Limited for the vear ended 31 March 2026

With reference to Annexure A referred to in our Report of even date to the members of WebileApps (India) Private
Limited and consolidated financial statements for the year ended 31 March 2026, We report that:

In our opinion and according to the information and explanations given to us, and based on the CARO reports
1ssued by us for the Company and its subsidiaries included in the consolidated financial statements of the Company,

to which reporting under CARO 1s applicable, we report that there are no qualifications or adverse remarks in these
CARO reports.

for SRV N & Associates
Chartered Accountants

Firm’s Registration No. 0263265
JILELLA  Digitally signed by

JHLELLA SAMPATH

SAMPATH "ED”.L, =
REDDY../ ety oent
Sampath Reddy Jilella

Partner
Membership No: 245866
UDIN: 26245866FCLOMV2674

Date: 28 April 2026
Place: Hyderabad
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Annexure B to the Independent Auditors® report on the Consolidated Financial Statements of WebileApps
(India) Private Limited for the vear ended 31 March 2026

Report on the Internal Financial Controls with reference to Consolidated Financial Statements under Clause
(i) of sub-section 3 of Section 143 of the Companies Act, 2013 (the “Act™)

(Referred to in paragraph 2(f) under *Report on Other Legal and Regulatory Requirements section of our
report of even date)

Opinion

In conjunction with our audit of the Consolidated Financial Statements of the Company as of and for the year ended
March 31, 2026, we have audited the internal financial controls with reference to Consolidated Financial Statements
of Webileapps (India) Private Limited (hereinafter referred to as the “Company™) and its subsidiary companies,
which are companies incorporated in India, as of that date.

In our opinion and to the best of our information and according to the explanations given to us, the Company and its
subsidiary companies, which are companies incorporated in India, have, in all material respects, an adequate internal
financial controls system with reference to Consolidated Financial Statements and such internal financial controls
with reference to Consolidated Financial Statements were operating effectively as at March 31, 2026, based on the
criteria for internal financial control with reference to Consolidated Financial Statements established by the
respective companies considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the ICAL

Management's and Board of Directors® Responsibilities for Internal Financial Controls

The respective Company’s management and Boards of Directors of the Company and its subsidiary companies,
which are companies incorporated in India, are responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the respective Companies
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (the “ICAI™). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to the
respective company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditor®s Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to Consolidated Financial
Statements of the Company and its subsidiary companies. which are companies incorporated in India, based on our
audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note™) issued by the Institute of Chartered Accountants of India (“ICAI") and
the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls with reference to Consolidated Financial Statements. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate intermal financial controls with reference to Consolidated Financial Statements was
established and maintained and if such controls operated effectively in all material respects.

Our audit invelves performing procedures to obfain audit evidence about the adequacy of the internal financial
controls with reference to Consclidated Financial Statements and their operating effectiveness. Our audit of internal
financial controls with reference to Consolidated Financial Statements included obtaining an understanding of
internal financial controls with reference to Conseolidated Financial Statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the
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Annexure B to the Independent Auditors® report on the Consolidated Financial Statements of WebileApps
(India) Private Limited for the vear ended 31 March 2026 (continued)

Auditor's Responsibility (continued)

assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the internal financial controls with reference to Consolidated Financial Statements of the Company and
its subsidiary companies, which are companies incorporated in India,

Meaning of Internal Financial Controls with reference to Consolidated Financial Statements

A company's internal financial control with reference to Consolidated Financial Statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's internal
financial control with reference to Consolidated Financial Statements includes those policies and procedures that (1)
pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company: (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Consolidated Financial Statements

Because of the inherent limitations of internal financial controls with reference to Consolidated Financial
Statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to Consolidated Financial Statements to future periods are subject to the risk that
the internal financial control with reference to Consolidated Financial Statements may become inadequate because
of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

for SRV N & Associates
Chartered Accountants

Firm's Registration No. 0263265
JILELLA oty

SAMPATH  reoov

Cratm 20006 G4, 33

REDDY 711004 +05730
Sampath Reddy Jilella
Partner

Membership No: 245866
UDIN: 26245866FCLOMV2674

Date: 28 April 2026
Place: Hyderabad
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WebileApps (India) Private Limited
Notes to Consolidated Financial statements

1. Reporting entity

WebileApps (India) Private Limited (“the Holding Company™) was incorporated on 30
November 2011 at Hyderabad, India. The Company’s registered office is at 301, The Centrium,
ird Floor, 57. Lal Bahadur Shastri Road, Nav Pada, Kurla (West), Kurla, Mumbai, Mumbai,
Maharashtra, India, 400070. The Holding Company together with its subsidiaries as set out
below are collectively referred to as “the Group”. The group is engaged in the business of
providing software product design and development services.

2. Summary of Material Accounting Policies
A) Basis of preparation and measurement of Consolidated Financial Statements

The Consolidated Balance Sheet of the Group as at 31 March 2026, the Consolidated Statement
of Profit and Loss (including Other Comprehensive Income), the Consolidated Statement of
Changes in Equity, and the Consolidated Statement of Cash Flows for the year ended 31 March
2026 and the Summary of Material Accounting Policies and Other Financial Information
(together referred to as “Consolidated Financial Statements™) have been prepared in accordance
with the Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies
Act 2013 (the Act) read with Rule 3 of the Companies (Indian Accounting Standard) Rules,
2015 and Companies (Indian Accounting Standards) Amendment Rule, 2016 and other relevant
provisions of the Act.

The Consolidated Financial Statements have been prepared on a going concern basis. The
accounting policies are applied consistently to all the periods presented in the Consolidated
Financial Statements,

The Consolidated Financial Statements have been prepared under the historical cost convention
on accrual basis except for the following items:

o Defined benefit liability/(assets): fair value of plan assets less present value of defined
benefit obligation

o Certain financial assets and liabilities that are measured at fair value or amortised value
This Consohidated Financial Statements was authorised for 1ssue by the Board of Directors on
28 Apnil 2026,

Functional and presentation currency

These Consolidated Financial Statements are presented in Indian Rupees ("INR™), which 1s the
Giroup’s functional currency. All amounts have been rounded to the nearest millions, unless
otherwise stated.



WebileApps (India) Private Limited
Notes to Consolidated Financial statements

2. Summary of Material Accounting Policies (continued)

A) Basis of preparation and measurement of Consolidated Financial Statements
(continued)

Fair value measurement

Fair value is the price that would be received from sale of an asset or paid to transfer a liability
in an orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either -

* In the principal market for the asset or liability, or

* [n the absence of a principal market, in the most advantageous market for the asset or
liability

The principal or the most advantageous market must be accessible to/ by the Group,

All assets and liabilities for which fair value is measured or disclosed in the Consolidated
Financial Statements are categorised within the fair value hierarchy, described as follows,
based on the lowest level input that is significant to the fair value measurement as a whole-

o Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

o Level 2: inputs other than quoted prices included in Level 1 that are observable for the
asset or liability, either directly (i.e.. as prices) or indirectly (i.e., derived from prices).

o Level 3: inputs for the asset or liability that are not based on observable market data
(unobservable inputs),

The Group's directors determine the appropriate valuation techniques and inputs for fair value
measurements, When measuring the fair value of an asset or a liability, the Group uses
observable market data as far as possible. If the inputs used to measure the fair value of an asset
or a liability fall into different levels of the fair value hierarchy, then the fair value measurement
is categorized in its entirety in the same level of the fair value hierarchy as the lowest level
input that 1s significant to the entire measurement. Where Level 1 inputs are not available, the
Group engages third party qualified valuers to perform the valuation. Any change in the fair
value of each asset and liability is also compared with relevant external sources to determine
whether the change 15 reasonable.

For changes that have occurred between levels in the hierarchy during the year the Group re-
assesses categorisation (based on the lowest level input that 1s significant to the fair value
measurement as a whole) at the end of each reporting period.



WebileApps (India) Private Limited
Notes to Consolidated Financial statements

2. Summary of Material Accounting Policies (continued)

A) Basis of preparation and measurement of Consolidated Financial Statements
(continued)

Use of judgments and estimates

In preparing these Consolidated Financial Statements. management has made judgments.
estimates and assumptions that affect the application of the Group’s accounting policies and
the reported amounts of assets. liabilities. income and expenses. Management believes that the
estimates used in the preparation of the Consolidated Financial Statements are prudent and
reasonable. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
estimates are recognised prospectively.

Changes in estimates are reflected i the financial estimates in the period in which changes are
made and if materal. their effects are disclosed in the notes to the Consolidated Financial
Statements,

a) Judgements

Information about the judgments made in applying accounting policies that have the most
significant effects on the amounts recognised in the Consolidated Financial Statements have
been given below:

o Noie C - Lease Classification and identification of lease component.
b) Assumptions and estimation uncertainties

Information about assumptions and estimation uncertainties that have a significant risk of
resulting in a material adjustment in the Consolidated Financial Statements for every period
ended is included below:

o Employee benefit plans
The cost of defined benefit plans and the present value of the obligation are determined
using actuarial valuations, An actuarial valuation involves making various assumptions
which may differ from actual developments in the future. These includes the
determination of the discount rate, future salary increases and mortality rates However,
any changes in these assumptions may have impact on the reported amount of
obligation and expenses. (Refer note H),



WebileApps (India) Private Limited
Notes to Consolidated Financial statements

2. Summary of Material Accounting Policies (continued)

A) Basis of preparation and measurement of Consolidated Financial Statements
(continued)

Use of Judgements and estimates (continued)

laxes

Uncertainties exist with respect to the interpretation of complex tax regulations,
changes in tax laws, and the amount and timing of future taxable income. The Group
establishes provisions, based on reasonable estimates, for possible consequences of
assessment by the tax authorities of the jurisdiction in which it operates. The amount of
such provisions is based on various factors, such as experience of previous fax
assessment and differing interpretations of tax laws by the taxable entity and the
responsible tax authority. The Group assesses the probability for litigation and
subsequent cash outflow with respect to taxes. Deferred income tax assets are
recognised for all unused tax losses to the extent that it is probable that taxable profit
will be available against which the losses can be utilised. Significant management
judgment is required to determine the amount of deferred tax assets that can be
recognised. based upon the likely timing and the level of future taxable profits together
with future tax planning strategies. (Refer note M),

Useful [ife and residual value of property, plant and equipment and intangible assets
The charge in respect of periodic depreciation is derived after estimating the asset’s
expected useful life and the expected residual value at the end of its life. The
depreciation method, useful lives and residual values of Group’s assets are estimated
by Management at the time the asset 1s acquired and reviewed during each financial
yvear. (Refer note D, E and F),

Impairment of financial asseis

Analysis of historical payment patterns, customer concentrations, customer
creditworthiness and current economic trends. If the financial condition of a customer
deteriorates, additional allowances may be required. (Refer note G).

Provisions and contingencies

Assessments undertaken in recognizing the provisions and contingencies have been
made as per the best judgment of the management based on the current available
information. (Reter note L).



WebileApps (India) Private Limited
Notes to Consolidated Financial statements

2. Summary of Material Accounting Policies (continued)

A) Basis of preparation and measurement of Consolidated Financial Statements
(continued)

Use of Judgements and estimates (continued)

Fair value measurement of financial instruments

When the fair value of financial assets and financial habilities recorded in the
Consolidated Balance Sheet cannot be derived from active markets, their fair value is
determined using valuation techniques including the discounted cash flow model. The
inputs to these models are taken from observable markets where possible, but where
this is not feasible, a degree of judgments is required in establishing fair values. The
judgments include considerations of inputs such as liquidity risk. credit risk and
volatility. Changes in assumptions about these factors could affect the reported fair
value of financial instruments.

Impairment of non-financial assets

Key assumptions for discount rate, growth rate, etc. The determination of recoverable
amounts of the CGUs assessed in the annual impairment test requires the Group 1o
estimate their fair value net of disposal costs as well as their value-in-use. The
assessment of value-in-use requires assumptions to be made with respect to the
operating cash flows of the CGUs as well as the discount rates. (Refer note G).

B) Principles of Consolidation

Subsidiaries are all entities over which the group has control. The group controls an entity when
the group is exposed to, or has rights to, variable returns from its involvement with the entity
and has the ability to affect those returns through its power to direct the relevant activities of
the entity. Subsidiaries are fully consolidated from the date on which control is transferred to
the group.

Specifically, the Group controls an investee 1f and only 1f the Group has:

L

Power over the investee (1.e. existing rights that give it the current ability to direct the
relevant activities of the investee)
[Exposure. or rights, to variable returns from its involvement with the investee. and

The ability to use its power over the investee to affect its returns

Cienerally. there is a presumption that a majority of voting nghts result in control. To support
this presumption and when the Group has less than a majority of the voting or similar rights
of an investee, the Group considers all relevant facts and circumstances in assessing whether

it has power over an investee. including:

The contractual arrangement with the other vote holders of the imvestee;
Rights arising from other contractual arrangements:
The Group’s voting rights and potential voting rights:



WebileApps (India) Private Limited
Notes to Consolidated Financial statements

2. Summary of Material Accounting Policies (continued)

B) Principles of Consolidation (continued)

o The size of the Group’s holding of voting rights relative to the size and dispersion of
the holdings of the other voting rights holders.

The Group re-assesses whether or not it controls an investee 1if facts and circumstances indicate
that there are changes to one or more of the three elements of control. Consolidation of an
entity begins when the Group obtains control over that entity and ceases when the Group loses
control over the entity. Assets, liabilities, income, and expenses of an entity acquired or
disposed of during the year are included in these Consolidated Financial Statements from the
date the Group gains control until the date the Group ceases to control the subsidiary. A change
in the ownership interest of a subsidiary, without a loss of control, is accounted for as an equity
transaction.

The group combines the financial information of the parent and its subsidiaries line by line
adding together like items of assets, liabilities. equity, income and expenses. Inter Company
transactions, balances and unrealised gains on transactions between group companies are
eliminated. Unrealised losses are also eliminated unless the transaction provides evidence of
an impairment of the transferred asset.

Non-controlling interests, if any in the results are shown separately in the Consolidated
Statement of Profit and Loss, Consolidated Statement of Changes in Equity and Balance Sheet,
respectively.

The Consolidated Financial Statements are presented, to the extent possible, in the same format
as that adopted by the Parent Company for its separate Consolidated Financial Statements.

The Consolidated Financial Statements are prepared using uniform accounting policies for like
transactions and other events in similar circumstances, If a member of the Group uses
accounting policies other than those adopted in the Consolidated Financial Statements for like
transactions and events in similar circumstances, appropriate adjustments are made to that
Group member’s financial information in preparing the Consolidated Financial Statements to
ensure conformity with the Group’s accounting policies.

The Consolidated Financial Statements of all entities used for the purpose of consolidation are
drawn up to same reporting date as that of the Parent Company, i.e. vear ended on 31 March
2026.



WebileApps (India) Private Limited
Notes to Consolidated Financial statements

2. Summary of Material Accounting Policies (continued)

) Classification of assets and liabilities as current and non-current

The Group presents assets and liabilities in the Consolidated Balance Sheet based on current/
non-current classification. An asset is treated as current when it is:

o [Expected to be realised or intended to be sold or consumed in normal operating cycle.

o Held primarily for the purpose of trading.

¢ Expected to be realised within twelve months after the reporting period. or

o (ash and cash equivalents unless restricted from being exchanged or used to settle a
liability for at

o least twelve months after the reporting period.

All other assets are classified as non-current,
Deterred tax assets are classified as non-current assets.
A liability 1s treated as current when:

o [tis expected to be settled in normal operating cycle.
¢ [tis held primarily for the purpose of trading.
o [t is due to be settled within twelve months afier the reporting period, or

o There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period.

All other liabilities are classified as non-current,
Operating Cycle

The operating cycle is the time between the acquisition of the assets for processing and their
realisation in cash and cash equivalents. The Group has identified twelve months as its
operating cycle.

D) Property, plant and equipment
Recognition and measurement
Property, plant and equipment

Items of property. plant and equipment are measured at cost of acquisition or construction less
accumulated depreciation and accumulated impairment losses, if any.

Cost of an item of property. plant and equipment comprises its purchase price, including import
duties and non-refundable purchase taxes. after deducting trade discounts and rebates. any
directly attributable cost of bringing the item to its working condition for its intended use and
estimated costs of dismantling and removing the item and restoring the site on which 1t 1s
located.



WebileApps (India) Private Limited
Notes to Consolidated Financial statements

2. Summary of Material Accounting Policies (continued)

D) Property, plant and equipment (continued)

If significant parts of an item of property, plant and equipment have different useful lives, then
they are accounted for as a separate item (major components) of property, plant and equipment.
Any gain or loss on disposal of property. plant and equipment is recognised in Statement of
Profit and loss.

Cupital work-in-progress

Cost of assets not ready for intended use, as on the Consolidated Balance Sheet date. is shown
as capital work-in progress. Advances given towards acquisition of property. plant and
equipment outstanding at each Consolidated Balance Sheet date are disclosed as other non-
current assets,

Subsequent Measurement

Subsequent expenditure 1s capitalised only if it 1s probable that the future economic benefits
associated with the expenditure will flow to the Group.

Depreciation

The Group provides depreciation on Property, Plant and Equipment, other than vehicles and

leasehold improvements based on the useful life specified in Schedule 11 to the Companies Act,
2013,

The depreciation is provided under straight-line method. Leasehold improvements are
amortised over the primary period of the lease or the estimated useful life of the assets.
whichever is lower.

Depreciation on additions (disposals) is provided on a pro-rata basis i.e. from (up to) the date
on which asset is ready for use (disposed of).

Depreciation method, usetul lives and residual values are reviewed at each financial vear-end
and adjusted if appropriate. Based on technical evaluation and consequent advice, the
management believes that its estimates of useful lives as given above best represent the period
over which management expects to use these assets.

Useful life as per Schedule
II of the Companies Act
(vears)

Computers 3-5 3-H

OfTice equipment 5 5
Furniture & Fixtures () 10

Estimated useful life

Asset category (vears)




WebileApps (India) Private Limited
Notes to Consolidated Financial statements

2. Summary of Material Accounting Policies (continued)

E) Intangible assets

Intangible assets acquired are stated at cost less accumulated amortisation and impairment loss,
if anv.

Intangible assets are amortised in the Consolidated Statement of Profit and Loss over their

estimated useful lives from the date they are available for use based on the expected pattern of
economic benefits of the asset. Intangible asset is amortised on straight line basis

Assct category Estimated useful life (Years)
Computer Software 5
Accounting Software 1-10

Subsequent expenditure is capitalised only when it increases the future economic benefits
embodied in the specific asset to which it relates. All other expenditure is recognised in the
Consolidated Statement of Profit and Loss as incurred.

Amortisation method, useful lives and residual values are reviewed at the end of each financial
vear and adjusted if appropriate.

An intangible asset is derecognised on disposal, or when no future economic benefits are
expected from use or disposal. Gains or losses arising from derecognition of an intangible asset.
measured as the dilference between the net disposal proceeds and the carrying amount of the
asset are recognised in the Consolidated Statement of Profit and Loss when the asset is
derecognised.

F) Intangible assets under development

Research costs are expensed as incurred. Software product development costs are expensed as
incurred unless technical and commercial feasibility of the project is demonstrated, future
economic benefits are probable, the Group has an intention and ability to complete and use or
sell the software and the costs can be measured reliably. The costs which can be capitalized
include the cost of software purchased, direct salary and overhead costs that are directly
attributable to preparing the asset for its intended use.

G) Impairment of non-financial assets

At each reporting date, the Group reviews the carrving amounts of its non-financial assets
(other than inventories and deferred tax assets) to determine whether there is any indication on
impairment. If any such indication exists, then the asset’s recoverable amount is estimated.

For impairment testing, assets are grouped together into the smallest Group of assets that
generates the cash inflows from continuing use that are largely independent of the cash inflows
of other assets or Cash generating unit (CGUs).



WebileApps (India) Private Limited
Notes to Consolidated Financial statements

2. Summary of Material Accounting Policies (continued)

G) Impairment of non-financial assets (continued)

The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and
its fair value less costs to sell. Value in use is based on the estimated future cash flows,
discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the CGU (or the asset).

Where it is not possible to estimate the recoverable amount of individual asset, the Group
estimates the recoverable amount of the cash-generating unit to which the asset belongs.

An impairment loss is recognised if the carrving amount of an asset or CGU exceeds its
recoverable amount.

Impatrment loss in respect of assets is reversed only to the extent that the assets carrving
amount does not exceed the carrying amount that would have been determined, net of
depreciation or amortisation, 1f no impairment loss had been recognised in prior years. A
reversal of impairment loss is recognised immediately in the Statement of Profit and Loss,

H) Employee benefits
Short-term employee benefits

Short-term employee benefits are expensed as the related service is provided. A liability is
recognised for the amount expected to be paid if the Group has a present legal or constructive
obligation to pay this amount as a result of past service provided by the employee and the
obligation can be estimated reliably.

Defined contribution plans

The Group makes specified monthly contribution towards employee provident fund to
Government administered provident fund scheme, which i1s a defined contribution scheme. The
Group's contribution is recognised as an expense in the Consolidated Statement of Profit and
Loss during the period in which the emplovee renders the related service.

A defined contribution plan is a post-emplovment benefit plan under which an entity pays fixed
contributions into a separate entity and will have no legal or constructive obligation to pay
further amounts.

Defined benefit plans

A defined benefit plan is a post-emplovment benefit plan other than a defined contribution plan.



WebileApps (India) Private Limited
Notes to Consolidated Financial statements

2. Summary of Material Accounting Policies (continued)

H) Employee benefits (continued)
Ciratuity

For defined benefit plans in the form of gratuity fund, the cost of providing benefits is
determined using the projected unit credit method. with actuarial valuations being carried out
at the end of each annual reporting period. The contributions made to the fund are recognised
as plan assets. The defined benefit obligation as reduced by fair value of plan assets is
recognised in the Consolidated Balance Sheet. Re-measurements are recognised m the other
comprehensive income, net of tax in the vear in which they arise.

When the calculation results in a potential asset for the Group, the recognised asset is limited
to the present value of economic benefits available in the form of any future refunds from the
plan or reductions in future contributions to the plan. To calculate the present value of economic
benefits, consideration is given to any applicable minimum funding requirements.

Remeasurement of the net defined benefit liability, which comprises actuarial gains and losses,
the return on plan assets (excluding interest) and the effect of the asset ceiling (if any, excluding
interest), are recognised immediately in other comprehensive income. Net interest expense
(income) on the net defined liability (assets) is computed by applying the discount rate, used
to measure the net defined liability (asset), to the net defined liability (asset) at the start of the
financial year after taking into account any changes as a result of contribution and benefit
payments during the year. Net interest expense and other expenses related to defined benefit
plans are recognised in the Statement of profit or loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in
benefit that relates to past service or the gain or loss on curtailment is recognised immediately
in profit or loss. The Group recognises gains and losses on the settlement of a defined benefit
plan when the settlement occurs,

Other short-term employee benefits

Compensated absences are expected to occur within twelve months after the end of the period
in which the employee renders the related service are recognised as a liability at the present
value of the defined benefit obligation as at the Consolidated Balance Sheet date. The cost of
providing benefits is determined using the Projected Unit Credit method. with actuarial
valuations being carried out at each Consolidated Balance Sheet date. Actuarial gains and
losses are recognised in the Consolidated Statement of Profit and Loss in the period in which
they oceur.
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2. Summary of Material Accounting Policies (continued)

I) Revenue

Ind AS 115 Revenue from contracts with customers outlines a single comprehensive model of
accounting for revenue arising from contracts with customers and supersedes current revenue
recognition guidance found within Ind ASs. Revenue is recognised upon transfer of control of
promised products or services to customers in an amount that reflects the consideration we
expect to receive in exchange for those products or services, The effect on adoption of Ind AS
115 was insignificant.

The revenue for the company i1s primarily from design and development of software
applications. The company also generates revenue by way of Maintenance services on products
sold.

Work-in-progress (unbilled revenue) represents revenue from services rendered. recognised
based on services performed in advance of billing based on the terms and conditions mentioned
in the agreements with the customers.

J) Contract balances

Contract assets: The Group classifies its right to consideration in exchange for deliverables as
either a receivable or as unbilled revenue. A receivable 1s a right to consideration that is
unconditional upon passage of time. Revenues in excess of billings is recorded as unbilled
revenue and is classified as a financial asset where the right to consideration is unconditional

upon passage of time.

Contract habihties: A contract hability (which we referred to as Unearned Revenue) is the
obligation to transfer goods or services to a customer for which the Group has received
consideration (or an amount of consideration is due) from the customer. If a customer pays
consideration before the Group transfers goods or services to the customer, a contract liability
is recognised when the payment 1s received.

K) Trade receivables

Trade receivables are amounts due from customers for services rendered in the ordinary course
of business. Trade receivables are recognised imtially at the amount of consideration that is
unconditional unless they contain significant financing components, when they are recognised
at fair value. The Group holds trade receivables with the objective to collect the contractual
cash flows and therefore measures them subsequently at amortised cost, less provision for
expected credit loss.
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2. Summary of Material Accounting Policies (continued)

L) Provisions, contingent liabilities and contingent assets

Provisions are recognised when there is a present obligation (legal or constructive) as a result
of a past event and it is probable (more likely than not) that it 1s required to settle the obligation,
and a reliable estimate can be made of the amount of the obligation. The amount recognised as
a provision is the best estimate of the consideration required to settle the present obligation at
the Consolidated Balance Sheet date, considering the risks and uncertainties surrounding the
obligation.

If the effect of the time value of money 18 material. provisions are determined by discounting
the expected future cash flows at a pre-tax rate that reflects current market assessments of the
time value of money and the risks specific to the liability,. When discounting is used, the
increase in the provision due to the passage of time is recogmised as a finance cost.

Contingent habilities are possible obligations that arise from past events and whose existence
will only be confirmed by the occurrence or non-occurrence of one or more future events not
wholly within the control of the entity. Where it is not probable that an outflow of economic
benefits will be required, or the amount cannot be estimated reliably, the obligation is disclosed
as a contingent liability, unless the probability of outflow of economic benefits is remote.

Contingent assets are not recognised in the Consolidated Financial Statements but disclosed,
where an inflow of economic benefit is probable.

A contract is considered as onerous when the expected economic benefits to be derived by the
Group from the contract are lower than the unavoidable cost of meeting its obligations under
the contract. The provision for an onerous contract is measured at the lower of the expected
cost of terminating the contract and the expected net cost of continuing with the contract,
Before a provision is established, the Group recognises any impairment loss on the assets
associated with that contract,

M) Income taxes

Income tax comprises current and deferred tax. It is recognised in profit or loss except to the
extent that it relates 1o a business combination or to an item recognised directly in equity or in
other comprehensive income.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for
the year and any adjustment to the tax payable or receivable in respect of previous years. The
amount of current tax reflects the best estimate of the tax amount expected to be paid or
received after considering the uncertainty, if any, related to income taxes. It is measured using
tax rates (and tax laws) enacted or substantively enacted by the reporting date.
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Notes to Consolidated Financial statements

2. Summary of Material Accounting Policies (continued)

M) Income taxes (continued)
Current tax (confinued)

Current tax assets and current tax liabilities are offset only if there 1s a legally enforceable right
to set off the recognised amounts, and it is intended to realise the asset and settle the liability
on a net basis or simultaneously.

Deferred tax

Deferred tax is recognised on differences between the carrying amounts of assets and liabilities
in the Consolidated Balance Sheet and the corresponding tax bases used in the computation of
taxable profit. Deferred tax liabilitics are generally recognised for all taxable temporary
differences. Deferred tax assets are generally recognised for all deductible temporary
differences to the extent that it is probable that taxable profits will be available against which
those deductible temporary differences can be utilised. Such assets and liabilities are not
recognised if the temporary difference arises from initial recognition of goodwill or from the
initial recognition (other than in a business combination) of other assets and liabilities in a
transaction that affects neither the taxable profit nor the accounting profit.

The carrving amount of deferred tax assets is reviewed at each Consolidated Balance Sheet
date and reduced to the extent that it is no longer probable that sufficient taxable profits will be
available to allow all or part of the asset to be recovered.

Unrecognised deferred tax assets are reassessed at each reporting date and recognised to the
extent that 1t has become probable that future taxable profits will be available against which
they can be used.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
period in which the hability 1s settled or the asset realised, based on tax rates (and tax laws)
that have been enacted or substantively enacted by the Consolidated Balance Sheet date. The
measurement of deferred tax habilities and assets retlects the tax consequences that would
follow from the manner in which the Group expects. at the reporting date, to recover or settle
the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off
current tax assets against current tax liabilities and when they relate to income taxes levied by
the same taxation authority and the Group intends to settle its current tax assets and habilities
on a net basis.

Current and deferred tax are recognised in the statement of profit and loss, except when they
relate to items that are recognised in other comprehensive income or directly in equity, in which
case. the current and deferred tax are also recognised in other comprehensive income or directly
in equity. respectively.
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Notes to Consolidated Financial statements

2. Summary of Material Accounting Policies (continued)

M) Income taxes (continued)
Deferred tax (continued)

Deferred tax liabilities are not recognised for temporary differences between the carrving
amount and tax bases of investments in subsidiaries where the Group is able to control the
timing of the reversal of the temporary differences and it is probable that the differences will
not reverse in the foresecable future.

N) Cash and cash equivalents

Cash and cash equivalents are short-term highly liquid investments that are readily convertible
into cash with original maturities ol three months or less. Cash and cash equivalents consist
primarily of cash and deposits with banks and interest accrued on deposits,

()) Earnings per share

Basic earnings per share (EPS) is computed by dividing the net profit after tax for the year
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the year. For the purpose of calculating diluted earnings per share, net profit
after tax for the year and the weighted average number of shares outstanding during the vear
are adjusted for the effects of all dilutive potential equity shares. Dilutive potential equity
shares are deemed to be converted as of the beginning of the year, unless they have been issued
at a later date.
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Property, plant and cquipment

Particnbiars Computers Office Equipment Tutal

Caviss carry bivg mmpoung
Balance as a5 af 01 April 2024 B8 14 B9
Addinens 727 - 727
Deletions’ adjustmenis - . -
Halsnce as a1 31 AMarch 25 1545 14 16.23
Additinns 7.32 = 732
Deletions/ adjusiments - - i
Balanee as 8l 31 March 2026 1LTT 14 13.45
Avcumulated depreciatios
Balance ax at 11 April 2024 20 087 346
Depreciation lor the veiur 363 mns 574
Balamey as at 31 March 225 oY il 1.0
Deprecution for the yeor £.93 ({1 f 04
Delenions’ adpustments - . (X0
Balunce ns at 31 March 2026 1142 017 13.20
Carryving amounis (nef}

Halance as at 31 March 2026 .95 007 10.28

Balance us at 31 March 2025 1 Fiia) iz 403
Winben:

i) The Group has mot carmed ot amy révalsation of its property, pland aned equipmen

(B} The Group does nod hold any immevable propemy i its own name

{Mher intanpible assets

Particnlsrs Camputer Saftwure Votal other intangible

ansets

Ceriss cnrrying amouni

Balance as a1 01 April 2024 334 1.72

Additions . .

Halance as at 31 Mareh 228 £3d 11.72

Additions 12 0L

Balanoe as at 31 March 2026 3Af 11.54

Lecumalatid amortisation

Balance as at 01 April 2024 [TNE] .09

Amorissation for the year [ 63 291

Halanee as at 31 March 225 1.76 401
.31 i
327 .0}

Carrying amunis (net)

Balance as at 3] March 2026 L.19 T84
Bulance ws od 531 March 2025 558 i
Intnngibles under development

Internally generated
Purtbculars intangibibes under Total

developmuent

Ciroos careying amomnt
Balance s o nt 01 Apeil 2024 -
Adhiditine - iz
Delerions’ adjustments -
Balanee as a1 31 March 2025 0,12
Additions - 1492
Deeletions’ adjustmends [ e
Balance as at 31 March 226 - 1492
Ageing of Tntangible nssets under development
A ai 31 Maurch 2020
Intangibles under development Lass thum | vear I=2 years =3 yiars Tugal
Projects in progress | 482 = - 162
Projects iemporoanily suspended . . .
Tutal 14,52 - - 14.92
As at 31 March 2025
Intangibles under develvpmieat Less tham | venr 1-2 vieurs =3 viurs Total
Projects in proeicss i - - mil
Projects tempiornly suspended - - -
Tatal [0 = = 012
™t

(i) The Group has not carmied out any revalizmon of is Other intungible assets
it} There are mo progects where completion s overdue or has exceeded s cost compared 1o s onginal plan
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1]

As ol An i
Particulais 3] March 2026 3] March 2008
(i ler non-currem Fieameind aosts
Hank depowrts ('due 3 mature after 13 months from balance sheet doie)® i s 3 K}

412 3 4h
Mom=rurreni Ty assrls
Ailvamee imcome 2 ircludang s dedweasd af srce i aF 3 el
Mt of provesion for s 3] Moach 2558 [INK N0 31 Maets 2005 INK 131 rmlleand 137 1.
Brvwsinueiits in mmzil funds
24t unuds CH March 2035 Mil wsria 581 Promesr Ligund Fusd - Deieck Plan - Dby EOW 1 i -
5365 omits 431 Bk 3025 17287 anits) Adstve Barlas Sun Life Cash Plan-- Gt Darect PFlan 114 T.24
Wil unan 30 Msech 2035 2003 i) Frambdin Indin Treasy Managemens = Super bisennonnl Plan = Growsh Dhaect Flan - [l
il s 000 Adasch 2024 5058 wnite | HSBC Suusl Fusd - Clinsth Dieet Plan - THN
S0 e £ 31 March 2025 Mol umita 1 Toon Slvimaal Fud - Creosah Deract Flan 19 -

LT BN
Apore pole pmmmi of goeted inrrsimeaty mod maiet yaloc therdod 5B 1135
Trusle rrecivaliles
) Tiude recenvables considered poesd - steued - -
it Tisdhe vpesivabdins covaidarod gond - unssunnd® iz e
i) Trde recenyables whish bave mgmittasd merdise m credin sk - -
{cly Trmde recervablen = credil impaired = -
Tatasl 18152 754
Liess Allowanes for crahi losa {49 1) [RRET]
Tutal trake reeelvables 172,74 g

Traudle vpcsivahles are unsscsed amd sra devved fom revenue fom specaticas | v, fes from oile of sevices. Mo leres o clorgod on the ousdanding balwea, régordles of the age of the balence Thi
Cirnp saptves Fperisd Credie Loss {ECL - made] for meassement and recogmtien of smpaemment Inss iowards expested mebc o debeys aval defanl im oollesmon
The Growp has isnd o pracisal sspediesi by comguitmy the expected crodd loas allawanoe based on m provenos mabs Managesmntmakey apeafic provimon m cees wisere 15ete are kpown apeafic miks
of cummmr dofalt mmnking the ropaymemi. The proyisson meie tles imie seenant himoneal ervdi ks expenence and sciuwied for foraand= loekme miarmasan The expestad erdn ks allowanes 14

b om the sgming of the dioys the recerablen ane dhio ol the rmies n pee the provioon mans

Agreing of gross frmbe receivabbes us ot 31 Morch 1036 is g mniler

Crutatnmifing for the fullowing peria

wil firivan thee e ilwie of recoipl

Particulars Uwbilled | Nt daef Less than | 6 months-1 | 102 More than 3 Totsl
L8 vy
# imonths LS i Rl
{ob Dindispuied Toade reveivalifes — comdered good 141 .34 im 2| 3¢ (R &0 134 - VR ES
‘ui] Limd agruied Trscle ieszrvables = which luve signaicam imeenss n et niali - . . . . . - .
drit§ Elinigsed Trade reconabiles =oondil impamed - - - - 3 = =
{iv ) Ehspited Trade secetvahles — consdered gool - - - - = - P e
v Uhisputed Trade recervables — whsch hovee synefessd mcrsase in cred it rsk - - - - . . - -
v Dhapmied Trade recevezhlon = cnddil imposmed . = . = . . = .
Agving of gross irade receivables s ot 31 March 2025 bs sy awiber:
Uratstamdlag For ihe I'lh'llh! paloed frmm ihe dus dlods of recelpt
Farticulary Vsl | Moot el | pos tham | & mosths-1 | 102 Morw than 3 Tatal
Bl vwars
& monihs year FEEry ¥ears
{00 I nadftsputed Trade recelvnbls = considersd pood J011 WEL 1IN 13 456 . 134 - T
}4:!] Ui isputed Trade revervables — winch have sgndeas inrens = oedit sk . = . - . . - -
{in ) U mdenpoded Trade recesvshles = oredrt unpaned = = * - = - - -
Wi | Dhaputsd Teads recenahlion - cnnmdirad ol - - - - - -
{rv | Diaputed Trade tecervables < wihnech hove mgneficani swiedse incredit mik - o . % .
{{vei Digpused Teade recervables - cvedit omjited = = - - =
The Ciroup s exposure 1o cred and comency ki, sl loss allnvwesves releted (o isde roconmbles me diselosed m Moge 52
Canh mnad Canh Equivalenis
Hataroe wiit banks:
vl v pmTen accoants #lvig| 13 4
Al 1.9
Onber cnrremt Nnanchal nsels
Bank deporsim (matity witlan 12 months fom balsoe sheel dase)® 0 & 2 1f

& Togludes fixed depoanis ameuntng wo INKE O 89 mullem sdnch o et freey reminnble becanse of contrasmual restmrnens

Chlsor curtemt aeee iy

Prgsnd capenaes

Advances o vendors for supphy of services
Salary adsunge

i U
LIS

T ] -
L[R2 0ax




WebdleApps (Indin) Private |imited
Mpies in Consolidaied Finnncial Siatements
(U amarkty are e IR ol ioees, upifess oiersive siafinid

12

=

£

Share capital
Particulars As ol As
31 March 2026 31 Mureh 2025
Authorised
3500000 (MMarch 30, 2025 38 00000 ) equity <hores of INE. 10 gach 440 Asn
.50 3.5
LT Fraoel]
Fssuied subaerilred wod Gally paid op
[ B9800 (March 30, 2022 189,090} equaly sliares of [INK 10 each | &9 ] B9
|54 .54

. Terms pnd rights sttached to equity shares

The Company ek anly one class of equiy stares. Each holder of equity shoges 18 entiiled 1o one vole per share with a nght fo recesve per share dividend declared by the Company . Yolmg mghts
enmmet be exercied i pespeet of shares on which smy call or other stms presently povable have nat been pand. In the event of hguisdabon, the equiy shareholders are endnled 16 meeerve

reraming assets of the Company (after distrbotson of all preferentisl wsoumts ) inthe proportion of eguity shares beld by thee shorelsislders

Keconcilistion of equiiy shares outstanding st the beginning and end of the year:

As at 31 March 26 As at 31 March 1025
Sl No of skares Ameunt No of sharcs At
Oipemng balance | B4 R I k9 | BA (180 | K9
Shares issned diommae the yvear - - - -
Shares outstonding at the end of the vear |54, 00 1.8% I 5%, 090 1.8

Dhetails of shares bheldd by its holding compamy or its ulimate bolding company inchufing shares held by subsidiaries ar associotes of the holding company or the ltimate halding

Company in ggEregale

As ot A1 March 2026 As at 3] March 2025
rAri— i ol shiares Aol Mo il shiires Amiowi
Eqpiebiy shares of 3 10 each fully paid up, beld by
KFin Teghnologes Limaed | B a0 i b EE | &G
Total 144,000 I.40 I KBS 090 1.5%
* iy shores are keld by Emplovees of Holding Compony on beholf of KFm Technologpes Limoted
o Details of shareholders holding more then 2% shares in the Company
Particalars As wt 31 Murch 2036 As at 3] March 1025
Mo of shares Percentage Mo of shares Prrcentagre
Ecpaity shares of INE 10 cach Tully paid ap, beld by;
KFin Technoleines Linited | B (1 R | 4% 080 100%
Tl 14,090 ([ IR, 090 L e
o Shares held by promoeters ot the end of the vesr:
Asat 31 March 2026 As at 31 March 2025
Fromoler same Pu, o hinres S of botal sheres S ol shares % of totnl shares
Equity shares of INK 10 each fully paid op, held by:
KFin Technolsuses |amied | &40, 1 I (M 129 040 0%
Total 185, 1195 § D, D25 189,090 111

aiy shaves darme this period

o Ducing the past 5 vears the Group has oot alledied any shares as fully paid by wirv of Pongs shares, purseant 0 8 contruct withot pavment bemng received an cish ond has also not Bouglt back
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(a)

(b)

14

Other equity

Particulars Note

As al Asal
31 March 2026 31 March 2025

Securities premium

Balance at the beginning of the year

Premium received upon issue of equity share capital

Balance at the end of the vear i

Retained earnings

Balance at the beginning of the vear

Add: Profit for the year

Add: Remeasurement of defined benefit plans (other comprehensive income)
Balance at the end of the vear b

Total other equity (a+b)

Securities premium

19.71 19.71
19.71 19.71
56.46 30.66
76.70 25.64
.72 (.16
134.88 56.46
154.59 76.17

The amount received in excess of face value of the equity shares i1s recognised in Securities Premium Reserve. The fair
value of employee stock options is recognised in securities premium once the shares have been alloted on exercise of the
options. [t can be utilised in accordance with the provisions of the Companies Act, 2013,

Retained earnings

Retained eamings represents the net profits after all distributions and transfers to other reserves. It can be utilised or

distributed n accordance with the provisions ot the Companies Act, 2013.

Remeasurement of defined benefit plans

Remeasurement of defined benefit plans represents the following as per Ind AS 19, Employee Benefits:

(a) actuarial gains and losses

(b} the return on plan assets, excluding amounts included in net interest on the net defined benefit iability (asset); and
(¢) any change in the effect of the asset ceiling, excluding amounts included in net interest on the net defined benefit

Non-current provisions
Pravision for emplovee benefits
- Gratuity™

-Leave encashment™®

*Refer note 30 for disclosure related 10 employvee benefits

17.60 13.23
9.35 -
26.95 13.23




WebileA pps {India) Private Limited
otis i Cunsalidsied Fingncil Statements
felff ey orre dy SN amidlw, ki sannerse simeoly

15 Trade Payablis
. As As at
SRR 31 March 1026 31 March 2025
Tomal thizs ol mecre cerprises and small ciderprises® 033 1.6
Total thizs of erediar ethet tham macio enerpiiace and imall enicrpitacs 175 Kol
d14 Lot ]
Agwing of trade pavables as o1 31 March 1026 is a5 under;
Unbitied| Trade Pryables Dutstanding for fallswing period from the due date of
Particulam Less than Total
nat due nol dize tyear |1 1yansl-dyeneal More than 3 years
Mrcre and amall Enterprises 034 = R i - E TEL]
Citfers thas mecoe nmd small enderprses 235 il 3ix (i - - - LTS
Disputed does - miro amd small epferprises - - - - - - -
Doaparted dues - others than micio and small everprises - - - - - - -
A of trade payvaldes s 5l 31 March 2625 is &8 winler:
N Unbilled| Trade Puyables &m;::lg for following period from the doc date of _
nat dug not due S 1 10 2 veary|3-3 yeurs| More than 3 years
Micre uid small Enterprises 0.50 014 I = = 04
Hberrn cham mocro and small enteeprses Kdi .23 . . . . K v
Disputed duey « micro ond small emterprses - - - . . - -
Daputed dues = others tan micro asd senall enterpreies - - - - . - .
* Relor Wake 2 foe-disclopare relnimg to Micro, Small ond Medom Frderpriaes
I Oher current fimaneial labifities
Fmploviee payvobles 1% .53
Copitil crediiigs
= Total dues of micro enderprizes and small enderprises® - 014
= Total dues of ceeditps other tham mecro enierprises and srall enderpriscs - -
bt piovables” PRl 1072
4319 .51
Agpeing of capital creditors ua at 31 March 2020 is as under:
Particubain Unbsifleal | Capital creditors e l!s o fafwe — . Cm fte oL Total
' nat dug it dise “':“:“ I to T vears|2-3 vears| More than 3 yeurs
Micro and sl Enterprises - BES - - - -
{ Mhers tham mmcro and seall enserprises - - - - - - -
Diispared dues « micrs amid small emerqirses - - - - - =
Drapugedd dues - athers tham macro and small epferproes - - ’ . - =
Ageing of capital crediiors as at 31 Murch 20125 is as under:
e Unbilled | Capital ercditors L‘i"‘::u 1 for fallun from the e date of s
ik due mit duae "““ 1 to 2 vears| 2=3 vears| More than 3 years
Micrs and small Enterpeises - 014 o . . - T
Ovibers tham mecro and small enterprises - = = - = = -
Dhisputed dues - macrs and small enderprses - - - - a = -
Disputed dhaes - athery than macrs and small enterprises - . - - . - -
¥ Reler Wobe 29 fow thsclowre relasmy o Micea, Soallad Mediom Enterpriaes
The Ciroup's expaosne fa lgquiditg rsks related po sbove lnamcial labilsies i disclsed i Note 32
For detalls reganiling other pavables die 1o relased pamies, Befer Noie 3
17 (e curreni linhElktics
Cuondract Habilithes
= Adlvimngd: from customens a2z nn
= Uncurned engcome® 144 LLE !
Stafutory Linblites 154 1205
16491 1304
* Rafor note 3
I8 Short term provisions
{*reovivin frar eomplovee oot
= Uirmiminy 059 L Bk
= U ompersaned absenics 243 fid?
Lil i 45

Kider norie M1 Cog dhisclossne selated 1o emgloves benelin

19 Curresl tay linbdlities (e

Provasaon for tocnbin { Met of advance g INEL 3057 maillaon (31 Mareh 2025 INEL 2 45 mallion) |

9.6

(.57

1943

7
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21

12

25

Revenue from operalions

Purticulars

For the vear ended
31 March 2026

For the year ended
31 March 2025

Hevenue from contracts with customers
Sale of services®

*Refer noe 34

Other Income
Interest income from:
- Bank deposits

= Income-tax refund
Divident income [rom:

- Investments in mutual funds (a1 Fair vahee through profit or loss)

Liubility No Longer Required - Wrinen-off

Employee benefit expenses

Salaries.wages und bonus

Contribution o provident and other funds {Refer Note 30 (1)
Share based payment expenses

Staff welfare expenses

Finance cost
(ther nterest costs

Depreciation and amortisation expense
Depreciation on property plant und equipment { Reter Note 3)
Amortisation on other Intangble Assets (Reter MNote 4(a))

Other expenses

Rent

Rates and {axes

Office Maintainance

Computer and soltware mamtamance
Staff recruitment

Fravelling and convevance

I'T support services

Legal and professional fees®

Power and fuel

Consultancy fees

Bank charges

Corporate social responsibility®*
Business promotion and advertiscment
Postage, courier and commumiction
Forcign exchange loss (net)

Allowance for credit loss on trade receivables
Property, Plant & Equipments wrtlen off
Miscellaneous expenses

"Pavment to auditors (Included in Legal and professional fees above)

Statutory Audit
Ot of pocket expenses

**Corporate social responsibility

Ol3.492 32742
605.92 32792
027 0.7
0.37 0, 14
.10 0949
3.27 -
S0 1.20
42347 236,89
22.19 10.56
11.62 16,72
.34 .77
457.62 I68.94
- (s
- 05
B0 3.74
- 291
604 B.65
14.18 7.52
(.00 013
0.1l .05
0.14 ni7
0.10 0,07
1ol (44}
6,53 5.67
0,96 2.78
.12 (004
i.11 (.90
0.0 0.14
(.39 (.14
- 0.02
0.2 (.25
4.22 317
(.06 -
- 0.03
35,80 2148
.58 0,43
(.44 (.02
0,62 45

During the previous year ended 31 March 2025, the Company did not exceed the limits specified under Companies Act.2013. Accordingly. the
company is nol required to spend any amount towards Corpurate Social Responsibility ("'CSR’) for the vear ended 31 March 2026,
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In Barmbngs per share (FFS)

Fur the year ended For the year cnaled
PRREry 31 Murch 2026 31 March 2025
Pl pivahusnbds fo wipingy shairghinlder § Ap T Hi el |
Shares
Munalser ul shares o thie begmimag of the vear | R = (i1
Al Exity sheron swsed duning the yow . =
Momnsber of shares o the esil of the yenr I HULEER] b0,
Woghizd average mimber of equity shares far B EPS (B | K%.(RK il
B & Bhuicd EPS - par vilue o8 10 per shate (E (an £) 408 4 1550l
The zroup doca nol heve any potestial difiative equty shares and therelbre there mono Shitne 1078
17 Imcome tay
Fur he vear smiled Fiar the vear eoled
il 51 March 1624 51 Marvh 2628
A Amnunt recoguised in the siatemant of profil end feis
Currend tay expeais
i e 34 1
3547 1131
Digferred tnn coebil
Change m recognied emparery differemcos (414 [EALRT]
rdn 4.9%)
Tutal oy rypensy IR0 T, I
it Amoewiy peengnoed m (rher comprebencive meome (00°T)
Remeaiuemen liv oo defirnd beneflt phins L1 ] (AR 1RY]
. Recsncdiation of elTertive i rate
Prafit bBefere iy 14, TH £3 il
Eratcted e e i ladia 25 1T 20T
T i, Grong's divimizalse 155 Tae AT h ol
Tan elfect ol
leferred taves ned recoqmised i af W
PRI i, ki
B, Amosaes pecogiised b Dhiler comprebenshoe imgoms
Farticabiny Far the year emded 31 March 20624 Fiar il year ended 31 March 2005
: Hefure tan espevise  Tan espeiise Sl ol iny Hefure (35 Fapenss e expeiise Mel ol tay
Remcdrw ciment ol defined benefls lability i ] {1 2H) Je e D31 LELT ] LR L
1.3 {1.58) i1 [T LS [AT
E. Minwmeni im deferred o hadances
Hecegnbiel n
Particulary Ayt CAPAIINIS: stniement of profty T okmieed In alher As uf 31 Masch 2026
unid ey greouni . Aol i
Fropeny plam and cguipesens and omder seangible ass [0 34 - - (0 i
Pierasion i emplovee bevwefiis s comain oier labilides 44 741 (U 33} 1512
Mt deferred ian B.13 7l [T 14.%
Heragnised im
Purticulnrs Asat | April 2034 sladement of prafil ouliad Ln afhir Aa b 3] Marsi 2E25
e s at L cumprebeitely e ing sne
Priperty plem and equipment ond (idey anangibie ait LR 0 - {1 1]
Tyenaten iy empioyes beondiis sml pentan oher labilises 242 a il L ELT LU
Oiikern i3 il 3y .
Mol ideferreil lay 514 X1 10,15} H0§
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AW ca it vyt v ENI R i cifaeniiee ]

iR {‘M !’ﬂﬂ and lﬂ v e el
Purticubars s bt
Al Margh tode M Margh JRE
A, Commbinients
i1 Capstl commatimeiit as o balance sheet dae =il il
B Cantingent kabilities
111 Ingevme Tas soiiery =il il
2% Discloside & reguired inder the Micro, Smull aod Medion Eaterprises Developmest Aok 2006 ("ihe MSMED Act™) based on the informatbon availlable with the helding compasy.

{il

The Mpnagernant [ idendifipd entoeprises which heve provided goods snd services i the bolding conspany and whicl gualify under the delinstvon of migre asd sl etarpoiies, o delned under e
SEMED Awt Acvordmgly, the disskaume in rerpeet of the senounts peyable 10 such serpises bzt been mds in by comaplidated finunciad safements baanl oo wiformssdiin teeemnl ssil avalabls
with the holding campery. Further, i the view of the Mansgemens, the impact of interest, of any, fthet may be pyvahle 12 gecordancs with the provasions of the MEMED Acl s nol eepected 10 be
mraterial The balding eompany bas ot recesed amy clam for intersst From ary sopplier ynder the sod MEMED Agt

RS Asal
£ Al Al
Privcrpal amcus remmiung uspasd toany supplicr es s the ond of the year o 17H
brriereet duw thereon semainmy outstand my sa nt the end of the ves - -
Ite smncrnt of mierest pmd by the tayer ar per the MSMED Act - .
Thee penonira of the premenls made fo micre snd small sappiiens bevomd the appoded dale durmg sach secounlmy vem = =

The aiwinait o imlerest due and pavahile for the permd of delay in makng pasmend (wlhich have been panl Bul bevomd e apposnied
day durieg the yenr) bt withne addisyg the mieess specified adar the MEWED Act - =

Thee asmicwiidt of interest decrued b penssinany inpaid ol the oad of he scounting yeu - -
The wnsourl of ferher interest remsaning due wsd pavablie even in he sucoccding veera antil such dite when the verell dues alove
e sctunlly paad to tlie small enterprua, [ ihe paipose of disdlowance as o dedugtibde expendiiore sided secion 21 of the MEMED "

Notr The abase iifnrmution hae baen datarimaed b tha extent disch partio biroe heen biledifisd on the basi of inErmstion svailable stk the halding compasy

Eanplayee henefits
Pravident fnml:

Thee lvolcing ompaiey i bes eontriinion lowards provdent ind fod esiksses The heldeg enmiseny & comribution to the Bmployvesy’ Provident Fund e depuosajed witly the Govemninent peiler (s
Ennplavees’ Provident Fusd ssid Miscellieedus Provisions At 1952 The contnilngron paid ended the plas by the bildisg company o ot the rale specelicd wider the Ensployery’ Frovidert Fuad and
Slnseollaneou Movisis A, 1551

Employae srate Ingnraned

I balding compamy makes camnbution towards Eneploves siaie muranee for s moployess. The boldng conspany's contribotion tn the Emplovess” Stste Insuranees deponted with fhe govemmen
Bluring the yeor, the hodding company has recogsied [llowmy amounts m the statement of profil and o (ineludad m Saoie 23)

; For the vear emibel Fur fhie vear emlee
Partscular
3 March Hilh 3 March 2025
Coninberiscen to providest fumd 1740 118
Cambrbatmat 0 Eraplaoyen stale ftasrance a3 i
Defimed benolid ;ﬁ.l:

The: b lctirg :ul'q-'lfl. gratuty herefd wclems o defined beoefs '|1hm The holding company's net obligationy m respect of & defined bemel plan w colowluled 1::.' watimating the smenmd of future
heasfif thil empliness bave garmed io nitirn G thir seiviges is thi curnent gl prior poodck, (hat BanefE i ducounted 8 delermm 25 preient vilie Ay oirssomiied piat gerviee eoil i dedicied
The eabeulanin ol the hekhng conspany’s obligabon uader thi plun s performed annusdly by @ guelified sctary gsing e projectad i enedit method

The holding camyumy dogi mot make sy oot ibatson o eny und snd tee lolafity o comesby mfisded Evely amyldoves is ertitled 1o o benefit equivalend s fifbeen doys salny Test drawn e each
enmpleted sear ol servioe i ling wiih il Paymicrd ol Oestuny A 1972 The same b pavable 4 e time o sepaiation foem the hidding conspany o retiement whickever @ eorlize

A, Baved on ke polumrinl valustisn obtained in this repect, e following iable seis oud the siotms of the graduity plan and ibe smomnis recognised m e hadding compony’™s fnamcial
stnlements uy at bulance sheet date

ccul Mt A il
i A1 March 203 M March HEE
St defined bepeli lisbdlny®
= Curtient (Rele: Mate 1H) i 55 0
= Man Cument (Refer Moo 14) 1740 1323

**Phamng the year, e Corpany: hos repssesed 1ty oblgations sevards amplenes benefite, spoetfically granty und leave encnshment (Refer pote 300F1, m hght of the provinsoms of the Code on Socnl
Secanity, 2020, and ielsled Labour ieforms imroduced by the Goverpmerd of Tndas The Company hae recognised an adcivose] cash bhabalitd of ISR 0 19 miflions and INR 07 milliose iowands
preiy anil Ieave encashmient, which s over and above the smeun desermaned based on the actianal valission 25wl e reponmng dale, and has been grovided for om i prudem basts”
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30 Emplovee benefits (continmed)

B. Movement in nel defined benelit Fubility
The following tishle shows a recondiliation from the opening balanges 1o the clesing balances for net defined henefit Tability and s componenits

As at As atl
Particulars 31 March 2026 31 March 2025
Balance ul the bepinning of the weir 347 333
Transfer inffout) obligstion 02 7.0
Benefins paid (0 0 {0 70)
Curtent servige cost 383 1IR3
Past scrvice cost 285 -
Interest cost f 3 052
Actuanul (gams ) losses recognised {2.30) (021}
Bilance wt the end ol the vear 18000 1347

. Actuarial assumptions
i) Econamic assumptions
I'he principle assumpiion are the discount rate. expecied rate of retum on plan assels and sakay growth rate Financial and demographic valuahion assumplions e as

& As at Asg at
Particnlars 31 March 2026 31 March 2025
Dhs¢ount rte (pa ) 7.85% h 5%
Sdlary merease (pa) & [W1%q 4 1
b} Demographic assumplions
1) Retirement age (veurs) (2 vears 12 vours
i) Mortality table IALM (20012-14) IALM (20]12-14)
il ) Withdrawal ratés (pa ) 1 (H1% | (0%

D. Sensitivity anulvsis

Ressonably possthle changes at the reportmg date 1o one ol the refevamt actuanal assimptions, holding other assomptions constant, would have affected the defined
benelit ebligation by the amounts shown below

As Asoat
Particulars
31 March 2026 31 Muarch 2025
Diecount rate | 1% mavement)
= Increase (255} (11.39)
- Decresse 36 |67
Future salary growth (1% movement)
- Increase 134 |4 &2
= Dscreise (1.52) (121
Mortality rate (1% movement)
- Incregse 10 |3.52
'Dﬂ;mm 1“||T:| 131”
Withdraw! rate (1% movemaent)
= TRCTensg iy 1348

= [Decrense EES! | 345
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M. Employee henefits (continued)

E. Expecied maturity analysis of the undiscoanted gratuity benelif is as follows:

As i Ag gl
el 31 March 2036 3] March 2025
Leas than | vear 40 003
Between 2 = 5 years 239 0.5
Chver 5 yeiry 432 TE4
Totsl 1 62

The wiaghted averapge duration of the delined benafit plan obhzaton as ol 31 March 2026; 19,55 vears {31 March 2025 17.61 vears)

F. IHscount rate
The dizcount rate is based on the prevailmg market vields of Indian government securnitics as o the balance shoet date for the cstimated term of the obhigetions
Other short term emplover benefits

The Company provides compensated absences benefits fo the emplovees of the Company which can be camed forward to future years. Since the compensated absences
do nod fall due whetly within twelve months afier the end of the period m which the emplovees render the reluted service und e also expected (o be utibsed wholly
within twelve months after the end of such perod, the benefit = classified as a short-term emplovee benefit, The Company determings the expense for compensuted

absences. basis (he actuarial valuation of the present value of the obligation, using the Projected Unit Credit Method

31 Related pariies

A Mume of related partics apd nature of relationship
i, Holding Company
kFin Technologies Limited

il Subsidiary company
WebileApps Technology Services Prvate Limited

i, Fellow subsidiary company

4 Hexagram Fmtech Private Limiled
b KFin Services Private Limited

iv. key managerial persens:

i Mazish Hussain Mar, Directon

b Snimvae Peddada, [rrector

€. Venkaie Satva Muga Snkanth Nadella, Director

d Venkategiri Vonkayale, Director (Resigned we § February 13, 2026)
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31 Related parties (Continued)

B. Transactions with related parties:

As al As al

RAEEIRATE 31 March 2026 31 March 2025
L. Holding Company

KFin Technologies Limited

Reimbursement of share hased pavmient expenses 1247 19.72

Sale of services 436,99 | 88,30

Reimbursement of expenses mewrred by related party on behalfl ol company 21.05 0 (H)

Reimbursement of expenses metirmed by company on behall of related party 1.24 -

Procurement of laptops = 4,73

Transfer of sctuanal labiliy by related party to the company 022 12.10

ii. Fellow subsidiary company
A, Hexagram Fintech Private Limited
Sale of services 28.31 1514

B. kfin Services Private Limited
Sale of services s -

i, Kev managerial persons®
Nazish Hussain Mir
Remumeration t 46 .40
Rembursement of expenses (.02 (.01

*The managerial personnel are covered by the Group's gratily pobcy and sare eligible for leave encashment along with other employess of the Croup. The
proporionate amount of gratuty and leave encashment pertwning to the managerial personmel has not been ncluded i the aforemenboned disclosures as
these are determined on an actuaral basis for the Company as a whoele

C. Related party balances:

As ai As al

Particulars 31 March 2026 31 March 2625

i Holding Company

kfin Technologies Limited
Trade recervables 93.15 1750
Onther payables 2382 |13 46

ii. Fellow subsidiary company
A. Hexagram Fintech Private Limited
Irade recervables 16.55 | 649

Uther recevables np2 -

B. kfin Services Private Limited
Trade receivalles - -

Terms and conditions:

All wansactions with those related parties are priced on an arm's length basis and resulting outstanding recervables and pavables meluding financial assets and
[mancial labilities balances are settled within a range of 30-120 davs of the ranssction date. None of the balances are secured
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52 1. Financial inplrumenis — Fair values and ik anagement
Fukr s slis meassremenis
A Fmunad metrume s by category
The folioweng tehle shivs the conrymg dmosmbs and fuir values of firancisl @ssets wad e bisbilitees, meluding e levels m ibe fairvalue hiemrchs 8 does ol inclisds the I value imbommanos §o Grancial
Azt and fipancial Habedibes no mensoeed wf i sabas iFihe cryvang ameunt is o remsabde spprosipation of feir value

L miryimg amesami Falr valu
Fair valne throngh
A . "‘;;,‘I':_HT comprebemsive  Amortisedeost  Total Level | Level 2 Level 3
i iinar
Fimantisl nanes
Senmp-cnrrent avef
b nes-un cil fmancial a5t - - EE 415 - - -
Currenl masel
I nisrit i 2 = 444 a4
Trade ravavables - - 17274 172 %6 - -
Caeh and eash egupalenis - - L] 15 4] - -
R | = pa ] prel N ki =
Fimmnerial lanlsiliiea
Cywrend Rinbsdbitles
Trade payalii=s . . A 34
her curnens finano] [hilie - = 4T 4729 : =
B - Al .83 - -
_ Catryimg pouwaind Fair vubue
Fair vadug threngh
As W30 Mareh 2035 w.::.'f comprebemsive  Amortisrd cost Tatal Level | Level 2 Level 3
mivame
Fimanaral usarts
Siicurreml skl
Diher nem-cisrenl inancal daset - - 20H 2 - -
Corrol el
vt asprda ik B b - - 1134 REREL -
Trude reecrvables - - e TLbD - - -
Ol aned easly eguivnlents . . 13.50 (R . . .
Bank bafanzes ather than cash and casl equnalesia - . = = - u ’
FTHC B [ (LT TR : :
Cnrveiet linhilities
Trade payahies - . 0I% R | . "
Unther curtent finsncial labiloie - - 2 51 2041 : -
" - 0.TH FL i) - .
. Falr valne lseraeciy

Thiks schon extplating the pudgments and tmpie made @ determming tha e valers of the Gnanewl issiruseis el e

{a) revagmmbad amnl ressrid a i valus i

i mestuned At aieeerneed coul and fur wleeh i ealuss ane diselosed m 1l Ginancial sstements

T provide & isdication abo the relabaliny of th mputs esed o dernanmg S valie, the Group has classifipd os fnamosd mimemeits ime three levels prescosbed wader e Indian Acoourmisz Sanilard 115 An
explinmtaon ol aach bevel fisllonn undecocath the whle

Level | Ll | liseachy imelides fimnicial instraments iesiuscad daing juitsd prices

Leved 2 The tam vialue of inanciel metrments thal o mot traded o an active market (for esimple, taded bonds, ovet the counbes dermvatives) s determaned wsmy sabustion techmigres vich maxime the oz of
observhle marked dutn end rely e Iuthe a5 paapahle oo enjiy-specific eammetes Balk pignificsn mpuis required 10 fir salue s istrament dee ohseroable, the imtumesai s inglsded 1s level 2.

Level 31T e af mose of the symeficant inpaas o nod based om abservable marked doda, the nstrument w mcluded in bevel 3

There are nawanstems betseen level | and level 2 durmg the year

Valuation proces
The fimanco degartvnont af the Group perdforms the walughon of Enencle| sssete nd abaleses reguuired for foesond reperteng sorpeses. mehiding level 1 i sabues Dhscssrions of valogiion processes snd temlis sme
held betwesm the finance contsnblerand the finance tesm @ least pnoe every qumte

i, Fan vl ol mancial apsris snl lesbilithes meassnred of someived ot

et a1 31 March 2026 | Asat 51 March 2022
i wimenml Fairva :
Fimansasl paven
Crher nos=cumeni finangml mts 415 415 2 200
Traide recenvabies 17178 172 T2 bt 260
il mnad sy egunealents 15 &1 wa 120 120
Buik balancas sabior than cash and cesh equivakesia . . . .
Aadl  Hail N7.68 §7.68
Fimmnaisl liabilinies
Curzenl borawings - - - -
Thads payahie 114 114 b | LT 1
Imhar currens finsocisl [ubslnes 47 20 iTx 24 2 5§
HA) 804 ny oo

The corry ing srmoduts of the fisiaceal aiiets snd Eebilities mossinesd of smorisad costary sonmidened o be their il valoes s these canying smosnts ame o ressonahle sppepsimation of their cormesponding falr vadoes

11, Firamcial risk managemeni
Flisk mamageaaca famesirk

The Croup's Board of Driectids ke ovetall smiponbility for the exablishainl snd oveenight of Use Gioog's ik inansgesiont Duisework The Board of Ddigcoens are ieponble le mondonisg the Groop's ik
amnpeedt pobeies. Tha Greop’s nek madgement pobicies are estabilnhed & wdonisfy and analyse the rika feced by the Grosp, 10 set dppropruite mik inists unel controls and to monigor tidks sl adhereaca to lomss
Resk meragement pohoe amd sysiems ang reciswed regularty o teflect changes in market oondw oy aped the Cammp's acmates The Geoap, throagh s tmmmng ass menngemen) standards il procedores. mmw 1o
mmimiein 8 discplned and consructie costrol environment m whicl o emphyes anderiind tes foles ond ol

Thie Giroup has exposme o 1he Eoliowazg nsks armsng from finencal instramenes
B el ke

) Liguiidivy 11sk
b Mirke rmk
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11 Financial instruments - Fuir vialues and rish management (continued)

i

i

Credil risk

Credst rigk 1% the nisk of financial loss 16 the Group if o customier o counterparty to o linitcial instrument Lals to meél ns cortractual obligations resulting (o & finabcial loss 1o the
Liroup. Credit nsk encompisses both the drect nsk of default and the nsk of detenomion of credit worthmess as well as concentration ke Uredt nisk anises principally from
trade recervables, ndvances, secunty deposits, cash and cash equivalents and deposiis with banks.

Trade receivables
The Group s exposare to credit nisk 1= influenced mamnly by the indrvidunl choractensiics of each customer, However, managemeni also coneiders the factors thai may influence the
credt risk of its customer base, inclading the default nsk of the mdustry and country m whuch costomens apernte.

The Croup estabhiahes an allowance for imparrment that represents its expecied credur losses i respect of wrade and other recervablea The management uses & simphfied approach
for the purpose of computanon of expected credit loss for trade recervables An impairment analysis s performed at ench reporting duie.

The management has established a eredit policy wnder which each new customer 15 analvsed individually for crediwonhiness befoee the standard pevmients and delivery lems and
conditions are offered. The average credil period provided o customers i around 15 dos. The Group review includes exiernal ratings, customer's crodit worthiness., iF they e
wvailable, and m some cases bank referemees

A default on i financial addet 13 when coanterparty [uls to make pivinents within 365 davs when they (&Il due

I'he customor base of the Uroup comprises of vanous corparate and mntual fond howses all hoving sound financial condition and none of these balances ore credit mmpmired An
imparrment anabyss w performed at coch reporting dote an mvimce wise recovables balances

Cash and cash equivalents and deposins with banks
Csh and cash equivilents of the Growp are beld with bunkx which have high credit mttng The CGroup considers thal its cush and cash equivalents ve low eredit nsk based on the
external eredin ratengs of the counterpartics

Financial gssets Tor which lss sllowanee s measured using Betime expeetil eredit losses

- As at Asat
Farticula

e 31 March 2026 31 Murch 2025
Trude recervaliles i8]1.92 T7 454

Liquidity risk

Leguadaty risk 15 the sk that the Group will encounter dullicalty in meeting the obligations associated with Hs fnancl Habidities that are settled by delivering cash or ansthet
financial asset. The Group's approach o managing liguidity 1 1o ensare. as far as possible, that o wall have sufficiemt hquidity to meet its lnbilines when they are due, under bath
nerrmmial and stressed condstrons, without mewmng unaceeptable lossss or nsking damage 1o the Group's repuiizhon

Prudent hguidity nsk manpgemeént mplics maintaining sufficient cash and markeioble securities and the cash lows peneraled fiom operations to meet obligations when due and (o
close oul markel possions Due W the dvnamic mature of the underdving busmesses, the Groups treasury mointains fexibility in umdmy by mambuning avaloality. mnder
committed credit lines

Muanngement monibors rolling forecasty of the Group's hqudity posion comprising cash and cash equivalents on the basis of expected cash flows This 15 genemlly camed out in
accordance with practice and limns set by the Group. In addition. the Group's Liquidity imanagement policy involves projecting cash flows in major currencics and conssdening the
leved ol hquid assets necessary 1o meet these, momiorng bilance sheet houidity raties agning miermal ond extenal regulstory requerements and maintanang debt fmancing pland
As ot 31 March 2026, the Groop has a net corrent assets of INR 12993 million (31 March 2025 : INR &1,63 million)

Matnrities of inancial linbilities
The following are the remaining contractuml matuntses of Gnancial habiirties af the reporting date The nmounts are gross and undrscounted. ind exclude contractunl mierest
pavments pnd exclude the impaet of neming ngreemenis

Particulars Totl Epto | vesr Batwaen 12 Between I-8 vears More thoan 3 véars
Now-derivative financial Lnbilities

Current barrowines = . . - .
Trode puyables 275 275 . - S
Cither fimancial habalstios 47729 4720 - - .
Tatal S 50,04 = 5 :
PFarticulars Total Upto | vear BH:::;H Between 2-8 vears More than 8 vears
Nun-derivative finnncial Habilities

Lurrent bormawings . . . a a
Frade payables B 6 8 &4 . " .
Uiher fimancl abilities 2051 pel 1.1 . » .
Total 015 2915 . . .

il Market risk

Market nisk % the nsk that changes in market prices — such as foroign oichange rates and interest rates — will affect the Group's Revenue from operahions or the value of jts
holdmgs of financial instruments. The objective of muarket nsk munagement is o manoge ond control market sk exposores within seceplable paramcters. while optomismy the
return

C'urr:n-u! risk

The Groap 15 exposed o fireign curmency fisk on certam transacnons that ane denominated m a cunmency other than entity's functional curmency. hente exposure 1o exchange e
fluctuations riscs.
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33 Capital management
The group sims 1o maimtain a strong capital base so us 1o mamtam the confidence of all stakeholders and to sustain future development of the
business: In order to mamiain the capital strocture, the group monitors the return on capital, as well as the level of dividends to equity
sharcholders. The group aims to manage s capital efficiently so as to sateguard its ability to continue as going concern and o optimise
returns 1o all its sharcholders. For the purpose of the group capital management, capital includes 1ssued capital and all other equity reserves
and debt includes long-term borrowings (including current maturitics) and shori-term borrowings. As the company does not have any debt as

at 31 March 2026, the disclosure of total debt 1o equity ratio is not been disclosed.

34 Revenue from contract with customers
{u} Type of serviee

(h)

Purticul Timine of recoenition For the vear ended For the vear ended
teutars E g 31 March 2026 31 March 2025
I'T enabled services Ower the p:r'u'u.i Giis o2 327.42
Total 605,92 31792
Information about geographical areas
R . hutab l For the year ended For the year ended
evenue from operations attributable to external customers 31 March 2026 31 March 2025
Withan India $77.00 209 83
Outside India
L'SA 2892 18.09
Total 615,92 31792
{¢) Contract balances:
Asal As al
Tayteninrs 51 March 2026 31 March 2025
Trade receivables, net 181.92 T7.54
Contract habilities (oncamed mcome and advance from customerns) |91 1.19
I1R3.R3 78.73

Trade recervables are non-inlerest bearing and generally on terms of payment of 13-30 duys

(d} Reconcilintion of revenue with contract price

Particulars

For the vear ended

J1 March 2026

For the vear ended
3 March 2025

Contract price
lLess: Adjustments for price concession

Revenue from operations

(e} Movement of contract liabilities {unearned income)

Opening balance
Movement during the yvear

Closing balance

615,92 31192
6il5.92 32792
01,92 .
0.72 .92
1.64 0.92
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36
37
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KL
40
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42

45

47
48

44

The group does not have any long-term coniracts includimg derrvative eontracts for which there were any matenal foreseeable losses

The group has not given any loan or guarantee or provided any security as covered under Section 186 of the Companies Act, 2013, Accordingly, the
The group does not have any Benami property, where any proceeding has been imittated or pending against the Company for holding any Benami
Tov the best of our knowledge, the group does not have any ransactions with companies struck ofl.

The group has not traded or mvested m Crypto currency or Virtual Currency duning the fmancial year.

The group had not advanced or loaned or invested funds w any other personis) or entity(is), mcluding forign entities (Intermedianies) with the
understonding that the Intermediary shall

i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behall of the company (/ltimate
Henelicianes) or

b} provide any guarantee, secunty or the like to or on behalf of the Ultimate Beneficiares.

The group has not recerved any fund from any person(s) or entitviish, ncludmg foreign entines (Funding Panty) with the undersianding (whether
recorded in writing or otherwise) that the Company shall

a} directly or mdirectly lend or invest mn other persons or enitrbies identified 0 any manner whatsoever by or on behalf of the Funding Party (Ultumate
Benelicanes) or

The group does not have any such transaction which 18 not recorded in the books of accounts that has been surrendered or disclosed as meome
during the vear in the tax assessments under the Income Tax Act, 1961 (such as, scarch or survey or any other relevant provisions of the Income Tax
Act, 1961)

The group does not have bormowings from banks and financial instiutons on the basis of secunty of curremt assets. Hence, no quanerly returns or
statements of current assets are being Niled by the Company with banks and financial mstitutions

None of the entities in the group have been declared walful defaulter by anv bank or financial inststution or government or any government authonty
The group has complied with the number of layers presenbed under the Companics Act, 2013
Thee group has not entered into any scheme of arrangement which has an accounting impact on current of previous financial year

The Govemnment of India has notified the four Labour Codes, namely the Code on Wages, 2019, the Industnal Relations Code, 2020, the Code on
Social Secunity, 2020, and the Occupational Safety, Health and Workmg Conditions Code, 2020, which consolidate the existing labour laws. Based
on the currently avalable information, including draft rules and related clanfications, the Company has evalunted the potential impact of these
Codes and has acoordingly ahgned and mplemented the necessary changes. The charge of INE 6 69 millon (representing past service cost) has been
recognized m the Statement of Profit and Loss as exceptional item. The Company will contmue to monitor further developments and account for the
impact of any subsequent changes i the penod in which such changes nnse

Previous vear ligures hive been recompanved/ré-irranged. wherever necessary 1o enable better presentation and comparability

As per our report of even dute mtached
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